ToBapucTBO 3 00MEKEHOI0 BiINIOBIIAJIbHICTIO
«I'peiin ITayep»

Oxkpema (piHaHCOBA 3BITHICTh
ctaHoM Ha 31 rpyans 2019 p. ta 1 ciuns 2019 p., Ta 3a
PIK, 110 3aKIHYUBCS
31 rpyausa 2019 p.

L] oxpema ginancosa 36imuicms ckradaemspcs iz 38 cmopinok



TosapucTio 3 06Mexenolo BignosigaabhicTio «I'peiin layep»

3micT

OxpeMi Oanancu
Oxpemnii 3BIT mpo HiHAHCOBI pe3yILTaTH

Oxpemuii 3BiT Ipo pyX rpONIOBHX KOLITIB (32 HENPSAMAM METOZOM)

OxpemMuii 3BIiT PO BIACHHI KaIliTas

O o &N wn W

IIpumiTKy 10 oxpeMoi GiHAHCOBOI 3BITHOCTI

3BiIT He3aJIE)KHUX ayAUTOPIB



(y mucauax zpueens)
AKTHBH

Henorouni akTuBu

OcHoBHi 3acobu
Hematepianeni aktiusn
IuBecTrnuii 8 govipHi mignpueMcTBa

BincTpodeHi nojaTkori akTHBH
3arajnHa CyMMa HEeNOTOMHHX aKTHBIB

IloTouHi akTHBH
Totouni 3anacu

ToprosenbHa Ta iHIIa T[OTOMHA Je6iTopchka
3aboprosanicTs

ITorouni mogaTKOB1 aKTHBH
Innii norouni ¢inaHCcOBi aKTHBH

I"pomrosi komTH Ta iX exBiBaNeHTH
3arajabHa cyMa NOTOYMHHX AKTHBIB

3aranbHa cyma aKkTHBIB

Toapucteo 3 06mexenow pinnopigaabnictio «I'peitu Mayep»
Okpema inancoea seimnicmv cmanom na 31 zpyous 2019 p. ma 1 ciuna 2019 p., ma 3a pix, wo
3akinqueca 31 zpyons 2019 p.
Oxpemi banancu na 31 z2pyons 2019 p. ma 1 ciuns 2019 p.

Ipumimeu

21(6)

10

31 rpyans 2019

1,310
101
18,323
5,785

1 ciuns 2019

1,292
202

25,519

1,494

224,387

354,888
102
86,061
21,515

623,990

197,353

409
15,433

686,953

837,185

712,472

838,679

OxpeMi GanaHCH CITij{ YHTATH Pa30M 3 NPUMITKAMH, BHKIAZICHMMH HA CTOPiHKaxX 9-38, siKi € CKNamoBOIO YaCTHHOIO 1riei

OKpeMoi (PiHaHCOBOT 3RITHOCTI.
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TorapucTeo 3 06Me:kenoro Bianosinanbuicrio «peiin Mayep»

Oxpema ginancosa 3eimuicme cmarom na 31 zpyons 2019 p. ma 1 ciuns 2019 p., ma 3a pix, wo
3akinyueca 31 epyonn 2019 p.

Oxpenmi 6anarncu na 31 epyons 2019 p. ma 1 ciuns 2019 p.

(npodossicenns)
Hpumimka 31 rpyaua 2019 1 ciuns 2019

(v mucavax zpugens)
BaacHmii xamiTax Ta 3000B'13aHun
Baacumii kamitan
CraTyTHMIt KamiTan 11 20 20
((HenoxpuTuii 36HTOK) / HeposnoaiieHui mpubyTok (27,258) (480)
3araabHa cyMa BJIACHOTQ KaNMiTATY (27,238) (460)
IoTouHi 3000B'A3aHHA
Innri motouni 3a6e3negenns 417 230
TopropenbHa Ta iHMa MOTOYHA KPCAUTOPCEKA

3a00proBaHicTh 12 28,987 36,247
IloTouHni nogaTkori 30608 13aHHN - 463
Innri notouHi tinancori 30608 13aHHs 13 110,642 26,455
Innri norouni HedinaHcosi 30008'93aHHA 14 599,664 775,744
3araabHa cyMMa NOTOYHHX 3060B'A3aHL 739,710 839,139
3araasna cymMMa 3000B'A3aHbL 739,710 839,139
3araJbHa cyMa BJAacHOTO Kamitaldy Ta
3000B'n3aHbL 712,472 838,679

KepiBauk

T'onosuuii 6yxrantep

Oxpemi OanaHcH CIIiJl IATATH Pa30M 3 IPUMITKAMH, BUKIaACHAMHE Ha cTopinkax 9-38, ski € CKi1aI0BOIO YACTHHOIO i€l
OKpeMoi (hiHaHCOBOT 3BITHOCTI.
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ToeapucTno 3 o6mexeno BitnoBixanbuicTio «'peiin Ilayep»

Oxpema pinancosa 3simuicms crmanom na 31 zpyons 2019 p. ma I ciuna 2019 p., ma 3a pix, wo
saxinvuueca 31 apyona 2019 p.

Oxpemuii 36im npo pinarncosuti pesyrbmam 3a pix, wio saxinuueca 31 zpyons 2019 p.

Tpumimka 2019

(v mucsauax zpueenn)

Hoxin Big 3BM4aiiHoi AiAIBHOCTI 15 3,035,139
CobiBapricts peamizauii 16 (2,980,582)
Banosuii npubyrox 54,557
[ami goxoau 3,246
ButpaTn Ha 36yT 17 (66,622)
ARMiHICTpaTHBHI BHTpaTH 18 (23,410)
Innni BuTpatn (2,093)
36utok Bin onepauiiinoi AisnbHOCTI (34,322)
(DiHAHCOBI JOXOMH 20 5,635
®iHaHCOBI BUTpPATH 20 (3,309)
36MTOK BiJl 3MEHIIEHHS KOPHCHOCTI BH3HaueHui 3rigao 3 MC®3 9 23 (6)(i) (567)
36uTox 10 oMOAATKYBAHHS (32,563)
IlomaTkoBi zoxoau 21 5,785
YncTHil 30MTOK Ta 3arajibHa CyMa CYKYIHOT0 3GHTKY (26,778)

KepiBuuk

I'omoBuuii Gyxranrep

Oxpemuit 3BiT NIpo (iHAHCORMIT Pe3yNBTaT CINiZl THTATH Pa3OM 3 IPHMITKAMHE, BUKIAAeHUMH Ha cTopinkax 9-38, axi €
CKJIaZOBOIO YaCTHHOIO Ii€i okpemoi ¢iHaHCOBOT 3BITHOCTI.
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Torapucrso 3 o6mexxenolo sinnesizansuicrio «peiin Mayep»
Oxpema ginaucosa 3simuicmo cmanom na 31 epyons 2019 p. ma 1 ciuns 2019 p., ma 3a pix, wo

zaxinyuscs 31 zpyons 2019 p.

Oxpemuii 36im npo pyx spoutosux Kowmie 3a pix, wo 3axinuuecs 31 zpydns 2019 p.

(y mucauax zpusens)

I'poiroBi moToku Bix onepaniiinoi giankHOCTI

(36uTOK) / MPHOYTOK 3a pik

Kopueysanus na:

Kopurysanns (0XoAiB)/BHTpAT 3 IOAATKY Ha HPHOYTOK

Kopurysanna dinaHcoBuX BHTpaT

Kopurysanus 3MeHIICHHA / (3611bIIeHHs) 3anacis

Kopurypanus 3smeHIICHRS / (3G1UIBIIEHHS) TOProBeNbHOI AeGiTopcrkoi 3a60prosanocti
Kopurysanns 36insimenns / (3MeHIIEHHS) TOPTOBENBHOL KPEAUTOPCHKOI 3a60proBanocTi
KopurysaHHs BUTPAT Ha aMOPTH32LII0

KopurysanHs 36HTKY BiJl 3MEHIIIEHHS KOPHCHOCTI

Kopuryganus 3abesnedenn

Kopurysanns HepeanizoBaHux 36HTKIB / (IpuGYTKiB) Bix KypcoBux pisHuilb

Inmi xopuryBaHHs HErPOLIOBHX CTaTeH

Inmri kopHuryBaHHA WA y3romkeHHs npuOyTKy / (36UTKY)

3arajbHa cyMa KOPHTYBaHb Uil Y3romxeHHs NpulyTKy / (36HTKY)

I'poioBi m0TOKHM BHKOPHCTaHI Y JiANLHOCTI

IpouenTn oTpHMaHi
TorepHenHs noxaTkie Ha npuGyTok / (criara)

YUncri rpouiosi NoTokn Bia omepauiiinol gisabHocTi

Ipumimka 2019

(26,778)

(5,785)

13(8) 3,309
399,603

(160,831)

(1,788)

533

23 (6)() 567
187

20 (5,304)
14 (176,080)
(5,988)

48,423

331
(565)

21,411

Oxpemuit 3BIT PO PyX TPOIIOBHX KOIITIB (33 HEMPAMHM METOLOM) CILiJl SHTATH Pa30M 3 NPUMITKaMH, BUKIaACHUMH

Ha cTopinkax 9-38, ki € cxIafioBo0 4aCTHHOIO i€l oKpeMol $iHaHCOBOI 3BITHOCTI.
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Tosapuctso 3 o6Mexenolo Bianosizansuictio «peiin Iayep»

Oxpema inancosa 3eimnicme cmarnom na 31 zpyons 2019 p. ma 1 civna 2019 p., ma 3a pix, wo
sakinuuecs 31 zpyous 2019 p.

Oxpemuii 36im npo pyx epouiogux Koumie 3a pix, wo saxinuusca 31 2pyons 2019 p.

(v mucauax zpusens) {Ipumimka 2019
I'pomosi noTokn Bix inBecTHUiiHOL AiAABLROCTI
I'pomoei noToKH, MO BHKOPHCTOBYBAIKCE IPH OTPHMAHHI KOHTPOIIO HAJ JOUIPHIME

MiAmpHEMCTBaMH 260 IHIMMMH MiAIPUEMCTBAMH 6 (18,323)
[IpunGanHA OCHOBHHX 3ac00iB (450)
Tpomosi aBaHCH Ta KPEAUTH, HafaHi iHIINM CTOpPOHAM (113,303)
Hanxopxenns rponiopix KOWITIB Bifl MOBEPHEHHA aBAHCIB Ta KPE/IMTIR, HAIAHUX {HITHM

CTOpOHaM 29,657
Yucri rpomosi noToku Bix inBecTHHiiNOT AlAABbHOCTI (102,419)
TI'pomori notokn Bix dinancosoi gisasnocti
HagxomkeHHS Bij 3an0314eHb 13(s) 116,133
INoramenHs 3amo3H4YeHs 13(8) (25,941)
TIponenTH crmaveHi 13(e) (2,000)
Yucri rpomoBi kowiTH Bix ¢pinanconoi giansuocti 88,192
Yncre 30i1bMIeHAS TPOMIOBMX KOIITIB Ta iX eKBIBAICHTIB 10 BILIHBY

3MiH BAJIIOTHOLO KYPCY 7,184
Brumve 3MiH BaJIIOTHOrO KYPCY Ha TPOLIOBI KOLITH Ta iX eKBIBANEHTH (1,102)
YncTe 30inb1IeHHS IPOIIOBAX KOLITIB Ta iX eKBiBaJenTin 6,082
I'pomoi xomTy Ta iX €KBiBaJICHTH Ha IOYATOK MEPioay 15,433

I'pomogi KomTH Ta iX eKBiBaNeHTH Ha KiHenh nepioay 21,515

KepiBHuk

T'onoBHuii Oyxrantep

7 7

Oxpemuit 3BIT PO PyX IPOLIOBHX KOLITIB (33 HENPAMUM METOAOM) CIIJl YMTATH PasoM 3 IPHMITKAMH, BHKIA/ICHHMH
Ha cTopinkax 9-38, ski € cK1aJIoBOIO HaCTHHOIO i€l okpeMoi $piHaHCOBOI 3BiTHOCTI.
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Toeapucrso 3 o6mMexenoto BianoBiganbHicTIo «peiin Mayep»

Oxpema gpinarncosa sgimmicmeo cmanom na 31 zpyous 2019 p. ma I ciuna 2019 p., ma 3a pix, wo
3akinqusca 31 apyons 2019 p.

Oxpemuii 36im npo enacwuii xaniman 3a pix, wio 3axinyuecsa 31 zpyous 2019 p.

(y mucsuax spuseny) Heposnoginennii
npudyTox / (HemoKpuTHiE

CTaTyTHRI KamiTan 30MTOK) ¥Ycworo

20 (480) (460)

Canbpgo Ha 1 ciuna 2019 p.

Cykynunii 36uTox 3a pix

YnrcTwii 36UTOK 33 pik - (26,778) (26,778)
Yenoro cykymHoro 36urKky 3a pix - (26,778) (26,778)

Cannpno na 31 rpyans 2019 p. 20 (27,258) (27,238)

Kepienuk 7 / )
Tonosuuii 6yxranrep F7 ANY
77
/ 7/

P
/{4 i
x./

Oxpemmit 3BiT IIpo BITaCHMH KaWiTal CIIA 9MTATH Pa3oM 3 NMPHMITKAMHM, BHKIAJEHUMH Ha cTopinkax 9-38, axi €
CKJIaJI0BOI0 YAaCTHHOIO I1i€l OKpeMoi ¢iHAHCOBOT 3BITHOCTI.
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TosapncTBo 3 06MexeH0I0 BianeBinaasnicTio «peiin ITayep»
Hpumimxu 0o oxpemoi ginancosoi sgimuocmi

3arajbna indopmanin

Opranizaniiina cTpykTypa Ta JisabHicTh

ToBapuctro 3 06MexeR0I0 BinoBigansHicTIO «[peiin Iayep» (Hamani — « ToBapHCTRO») 610 3aCHOBAHO
B 2016 poui BiAIOBIAHO 10 YMHHOTO 3aKOHOIABCTBA YKpPAIHH.

ToBapucTso 3apeecTpoBae Ta GaKTHYHO PO3TAIIOBAHE 32 afPECON: Byl MockoBchbKa, OymIMHOK 32/2,
M. KuiB, Ykpaina, 01010.

OcHoBHOW pisnbHicTI0 ToBapHCTBa € TOPriBiA MPOAYKIEK CilbCKOTO rocrnojapcTea i HagaHHA
eKCeAUUiHHHX TOCITYT.

Kinnesum 6enediniapaum srachuxom ToeaprcTea, o Bonoaie 100% cratytroro xanitamy ToBapHcTsa,
€ nad Kyiikos Cepriii.

YMoBu 3ailicnenns xisiibHocTi

TopapucTso 3xilicHIOE cBOT onepaiii B Vkpaini. [ToniTHuna i ekoHoMiuHa cuTyania B YkpaiHi B ocTaHHi
poxu HecTabimbHa, BHacmifiok mporo, snificHeHHs MisnbHOCTI B kpaimi mos's3aHe 3 PH3HKaMH, IO €
HETHIIOBHMH JJLT iHIIHX KpaiH.

36potinmii KOHGIKT B OKpeMHX JacTHHaX JIyrancekoi Ta Jlonenskoi obacTeil, mo nogascs HasecHi 2014
pOKy, He 3akimdeHwH; 9acTunu JloHeupkoi Ta JIyraHcekoi ofnacTell 3ajiMIIAOTBCA MiJ KOHTPOIEM
CaMONpOroJOMIEHHX pecry6Mik, i ykpaiHchka Blaja B JaHHIl 9ac HE Mac MOXIMBOCTI IIOBHOIO Miporo
3abe3neunTy 3aCTOCYBaHHA YKPaiHCHKOro 3aKOHOJABCTBA Ha TEPUTODIi aHux obnacreil. V 6epesni 2014
poxy pax noxiit B Kpumy npussis mo npuegnanns Pecny6niku Kpum no Pociitchkoi ®enepanii, axe He
0Oyno BusHaHO YkpaiHOw Ta 6araTbMa iHIIMMM kpaiHamu. JlaHa NO/is CIPHYMHHIA iCTOTHE MOTipIICHHS
BiIHOCHH MiX YKpaiHoto i Pociiicekoro ®enepanieio.

Mlicns  exomomiunoi kpusu B 2014-2015 pp. ykpaiHCBKa €KOHOMiKa NpPOJEMOHCTPYBaNa 3HAUYHE
TNIO’KBABIICHHA 33 OCTAHHI [1apy POKIB y BUIIIAMI YHOBLIBHEHHA TeMITIB iHQUIALii, cTabinsHOTO Kypcy 0OMiRYy
TpHBHI, 3pocranus BBII i 3aransHOro nosxpaBieHHs JiI0BOT AKTHBHOCTI.

¥ 2019 poui Habpap 4MHHOCTI HOBHii 3aKOH IIPO BANIOTY Ta BAMIOTHI onepawii. HoBHil 3aK0H ckacyBaB psij
06MeXeHb, BUSHAYMB HOBi IPHHITMIIM BAIIIOTHUX ONEPaLlii, BAIOTHOTO PETY/TIOBAHHSA Ta HALTLAAY i IPHBIiB
IO 3HavHOI mibepanizarii onmepaniif 3 iHO3eMHOI BaMOTOO i pyXy KamiTamy. 3okpema, Gyna cKkacoBaHa
BHMOTa IIPO OGOB'A3KOBME NPONaX HAMXOMKEHb B iHO3eMHINl BamOTi Ha MikGaHKIBCEKOMY PHMHKY, a
PO3paXyHKOBHH Mepiofi JUIs CKCHOPTHO-iMIIOPTHHX Omlepamiii B iHO3eMHIH BamoTi 6yB 3HA4HO
36inbwenuit. Takoxk 6yn0 ckacoBaHO BCi 0OMEXEHHS OO BUBEAEHHS BATIOTH 33 KOPJAOH UL BHIUIATH
TUBiTEHIB.

Mixuaponuuii Bamotruit Gporn («MB®») NpomoBKyBaB HaJaBaTH MiATPUMKY YKpaiHCBKOMY YpSAY B
paMKax YOTHpHaAUATUMICSYHOI nporpamu Stand-By, 3aTeepmkenoi B rpyani 2018 poky. Inmni Misxkaapomi
(inaHcoBi ycTaHOBHM TakOX HaJaBalH OCTAHHIMH POKAaMH 3HAYHY TEXHIUHY MiATPHMKY 3 THM, IIo6
ROTIOMOTTH YKpaiHi peCTpYKTypyBaTH 30BHilHiH Gopr i 3AiMcHITH pi3Hi pedopMH, B ToMy uucii pedhopMy
CTOCOBHO GopoTeGM 3 Kopymuicio, peopmy B cdepi KOpnopaTHBHOTO NpaBa, 3eMenbHy pedopMmy i
HOCTYIIOBY Jibepalizanilo eHepreTHUYHOro CEKTopa.

Y 2019 poui nicns npe3uuEHTCHKHX i MapnaMeHTChKHX BHGOpiB 6yno copMOBaHO HOBHIl Ypan, SKHMil
CTaBHTh CO0i 33 METY IpPOJOBXKHTH pedOpMyBaHHS YKpPAiHCHKOI €KOHOMIKH, CTUMYIIFOBATH CKOHOMIYHE
3pOCTaHHA Ta GOPOTHCA 3 KOPYHLIEIO.

Y Bepecui 2019 poky pefituarosi arentcrea S&P Ta Fitch migemmmmm kpeaurauii peiturr Yipainu 1o
piBHA B 3i crabineHuM Ta 10 piBHA B 3 MO3MTHUBHHM NPOTHO30M Ha MaMOyTHE, BiANOBIAHO, AKHI
BifoOpaxae TMOKpamIEHHA JOCTYIY [0 OIOMKETHOTO | 30BHIUHBOTO (iHAHCYBAaHHS, JOCATHEHHS
MaKpPOEKOHOMIYHO{ CTa6iIBHOCTI Ta 3MEHIIEHHA JepXaBHoro 6opry. Ilogansina cTabinizamis eKoHOMITHOT
Ta MONITHYHOT CHTyauii 3a1€XHTh BEIMKOK MIPOIO BiJl IPOXOBXKEHHs [IPOBE/CHHS YPAIOM CTPYKTYPHHX



(2)

TopapucTso 3 06mesxenow rinmopizannuicTio «'peiin Mayep»
Ipumimxu 0o okpemoi ginancoeoi 3gimnocmi

pedopM, ponoesxerHa criispobiTHHITEA 3 MB® Ta pedinaHcyBaHHS nepkaBHOrO GOpry, SKHil Mmiysarae
IIOrallIEHHIO B HACTYITHI POKH.

Y nepmi micsani 2020 poky crmocTepiranucs 3HauHi HOTPACIHHS Ha CBiTOBOMY PMHKY, CIPHYMHEHI
crianaxoM COVID-19. Pasom 3 iHImMMK $akTOpaMH e IPH3BEINO IO PI3KOTO 3HIKEHHS LiHU Ha Had)Ty Ta
(ornoBuX iHAEKCIB, a TAKOX N0 3HEUIHEHHA TPHBHI. BiAHOBiZar04M Ha MOTEHIIHHO cepio3Hy 3arpo3y
COVID-19 nnst 0X0poHH 350pOB’ s, ypAA0Bi Oprasi YKpaiHH BXKIIH 3aX0/iB 00 CTPHMYBAHHS CrIajaxy,
BBONAYH OOMEXeHHA Ha NepeMilleHHs JIoAedl BCepefmmi VYKpalHH, THMYAcOBE IIPHIMHEHHS
TPaHCIIOPTHHX 3B'A3KiB 3 YKpaiHOIO Ta oOMeKeHHS B'I3AYy 1 Bi/BigyBauiB y ouikyBaHHI MOJanbIIOro
PO3BUTKY NOZii. Jlesxi MPHEMCTBA TAKOX A0PYHHIH NPaniBHUKaM 3aIMIIATUCS BIOMA T4 CKOPOTHIH
M TUMYaCOBO NPUIHHIIH rOCIIOAAPCHKi onepanii. 3 22 tpasHs 2020 p. Vkpaina nepeifina 10 aganTuBHOT
MOZIelli KapaHTHHY, 3a AKOI YpsA/I IOYaB I0CIaGII0BATH 3aralbHOHAI[IOHANBHI 06MEXYBaJbHI 3aX0IH.

Binbmi MUPOKi eKOHOMITHI HACTIAKH LIMX MO/ MOXYTb BIOAATBITOMY NPH3BECTH 10:

* CyTTeBOro majiHHs MiANPHEMHHIBKOI Ta TOCHOZAPCHKOI AisMbHOCTI B YKpaiHi, mo martume
HEraTHMBHHH BIUIMB Ha BHYTPINIHI Ta 30BHIIHI KAHANIH TOCTABOK;

* 3pOCTaHHA EKOHOMIYHOI HEBH3HAYEHOCTI, IO BiZOOPaXAaTHMETHCS Y GUIBIIMX KOIMBAHHAX WiH Ha
AKTHBH Ta OOMIHHHX KYpCiB.

Xoua ynpaBniHCHKME MepcoHal BBAXAE, IO BiH BXXMBA€ HANEXHI 3aXOIH Ha NIATPHMKY CTaGuIbHOT
AisneHocTi ToBapucTBa, HeoGXiaHi 3a iCHYIOYMX 06CTaBMH, MOAANBIIA HECTAGITBHICTE YMOB 3iliCHEHHS
RiATBHOCTI MOXE CIPHYMHHMTH HEraTHBHHM BIUINB Ha DEe3yNbTaTH MisIbHOCTI Ta (iHAHCOBMH cTaH
Toapucrsa, xapakTep Ta HacHiKM SKOTO HAa NOTOYHHMH MOMEHT BH3HAYHTH HEMOXHBO. LI okpema
¢iHaHCOBa 3BiTHICTH BinOOpaxkae NMOTOYHY OWIHKY YOPABTIHCHKOTO MEPCOHANY LIOAO BIIIIMBY YMOB
3AIACHEHHA JisUTbHOCTI B YKpaiHi Ha ollepautiiiHy JiAIbHICTS Ta (iHamcoBHi cTan ToBapHcTBa. MaitGyri
YMORBH 3/(i/iCHEHHA TiSTTLHOCTI MOXYTh Bi/Ipi3HATHCS Bi/{ OLiHKH yTPaBITiHCKOTO TIEPCOHATLY.

OcnoBa ckjaganns oxkpemoi ¢pinancoBoi 3BiTHOCTI

MizTBepKenna BignosigHoCTI

Il oxpema ¢pinancoBa 3BiTHICTE Gyna cKajieHa 3riHO 3 BAMoraMu MiXHApoHOTO CTaHAapTy (iHaHCOBO
sBitHoCTI 1 “Ilepwe 3acmocyseanns Mixcnapodnux cmandapmie ¢hinancoeoi 3eimnocmi” B paMKax
nigrorosku Tosapuctea o mepexogy Ha MixHapomni craEapT# disaHCOBOi 3BiTHOCT MC®3) y
MaiGyTHroMy. Komu ToBapuctBo Gynme roTyBaTé CBiif mepmuit MOBHHH MakeT OKpeMoi tinancosoi
3BITHOCTI Ha 31 rpyans 2020 p. Ta 3a pik, o 3aKiHYyeTsCS Ha IO AaTy, 3rigHo 3 MC®3, Taka OoKpeMa
¢$inaHCOBa 3BiTHiCTH Oyae ckmanena 3rigHo 3i Crangapramu Ta TnymaueHHAMY, SKi 6yIyTh YMHHAMH Ha
3a3Ha4YeHy HaTy.

BianosigHo, ynpaBniHCEKHif ITepCOHAN CKIIAB L0 OKPeMy (hiHAHCOBY 3BiTHICTb, K4 Ma€ CTATH OCHOBOIO
IOPIBHANBHOT iH(OpMallii y mepioMy NOBHOMY MaKeTi okpeMoi (iHaHCOBOI 3BiTHOCTI ToBapuctea,
sactocypaBi Craupaptu ta Trymadenns, sxi Gyayrs guHHuMA Ha 31 rpymms 2020 p., Ta NpHHUAIH
00MKOBOI IOMITHKH, 5Ki, SK OYIKYETECA, GYAYTh 3aCTOCOBYBATHCSA TIPH CKIAJaHHI IEPIIOTO IMOBHOTO
nakeTy okpemoi (iHarcosoi sBiTHocTi ToBapucTBa 3rifHo 3 MC®3. Bynp-ski 3sMiHM [MX CTAHZApTiB,
TIyMa4eHb Y4 IPHHIHUIIB 06IiKOBOI MOMITHKH MOXYTh BUMATATH BHCCEHHS KOPUTYBAHb JI0 Ii€i OKPeMOi
inaHCOBOI 3BITHOCTI, IEPII HiX BOHA ABILITUME COGOK0 NOPIiBHATEHY iHbOpMALiI0.

st okpema ¢inancoBa 3BITHICTS, 33 BUHATKOM 3BiTY PO (hiHaHCOBHIA cTaH Ha 1 ciuma 2019 p., He BKIIOwac
NOPiBHANLHAX NMOKA3HHKIB 32 MONEpe/Hil pik.

IIs okpema ¢iHaHCOBa 3BITHICTH MiATOTOBIIEHA AOAATKOBO AO KOHCONiZOBaHOI diHaHCOBOI 3BiTHOCTI,
cknanenoi ToBapuctBoM BimmosimHo a0 BuMor MC®3. Lls okpema dimancoBa 3piTHICTH 6Gyma
MiATOTORJICHA BilTIOBiNHO 0 BUMOT YMHHOTO 3aKOHOJABCTBA YKpaiHH.

ToBapucTBo cknamano oxkpeMy (iHaHCOBY 3BiTHiCTH BimmoBimHo a0 IloyoxeHs (cranmapTiB)
Oyxranrepcskoro o6niky (nani - I1(c)BO) 3a poxn, uto sakimuumcs 31 ryams 2018 p. ta 31 rpymas 2019 p.
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Torapucrgo 3 06mesxenolo BinnosinansuicTio «peiin Mayep»
Ipumimxu 0o oxpemoi ginancoeoi seimuocmi

Konuux CyTTEBUX pisHMIIL MiX (iHaHCOBMM cTaHOM ToBapHcTBa Ha 1 ciuna 2019 p. Ta 31 rpymus 2019
p- Ta Horo GiHaHCOBHX pe3yibTaTiB 32 PiK, o 3aKiHumBes 31 rpyaus 2019 p., cKIageHUX BiAMOBigHO 0
II(c)BO Ta MC®3 He 6yn0 BUABIEHO.

OcHoBa oLiHKH
151 oxpema (hinancopa 3BITHICTE Gy/Ia CKIa/IeHa HA OCHOBI IPMHUKMITY iCTOPHYHOT BAPTOCTI.
Ynpagpiinea dikeinHicTO

TorapucTeo noHECTO FUCTHI 36HTOK y po3Mipi 26,778 THCAY IPHBEHE 3a piK, IO 3aKiHaueca 31 rpymHa
2019 poxy. Kpim Toro, Ha 31 rpyans 2019 poxy mortouni 30608’a3anus ToBapucTBa nepeBHIIYIOTH ii
NOTOYHI aKTUBH Ha 52,757 TuCad rpusenb (1 ciuns 2019 p.: 1,954 ticsyi rpuBeHs), i Ha 3a3HAYeHy HaTy
ToBapucTBo Mae Bif’eMHHIl BIacHHH KaniTan y po3mipi 27,238 THCAY rpHBEHB.

OpnsovacHo 3 nuM, ToBapuETBO Ma€ MOSHTHBHI IPOMIOB] MOTOKH Bij ONEPAaniiHOl AiSIBLHOCTI y po3Mipi
21,411 THCcsY TpUBEHB. YNIPABTIHCEKMH HIEPCOHANT BBaXKA€E, 10 TOBAPHCTEO IPOAOBKHTh MOKPAILYBaTH
CBOI omepaiiiini pe3ynbTaTH 3aBIAKH eeKTHBHIA criBmpani i3 MOKyNusMH npoxykiii ToBapucTBa Ta
crabimizaiii CBiTOBOro pHHKY CillbCKOTOCIOAApCHKOI MPOIYKIUii, Ta MaTHMe JOCTATHBEO PECYpCiB, MO0
IIPOJIOBXKYBATH CBOK ALSUIBHICTh NPOTATOM HACTYNHHMX 12 MicsuiB i Aani B OCHXHOMY MaiiGyTHBOMY.
ToBapucTBO n1aHye CYTTEBO HAPOCTHTH OGCATH AisIBHOCTI B 2020 poti, YoMy CIpHs€ OKYIIKA eeBaTopa
y $bopmi 100% kopnopaTHBHHX IIpaB y IiANPHEMCTRI, IO BONOAIE€ AKTUBOM, @ TAKOX OTPHUMAHHA BIIACHOI
KBOTH B IOPTY. 3a pe3y/IbTaTaMH 3aNpoBaKEHNX 3aX01B 04iyLleTcs 3pOCTaHHA BATOBOT peHTabenbsHOCTI
npojaxis Ao 2.3%

KpiM Toro, Ha 31 rpyaus 2019 poxy ToBapHCTBO Ma€ HeBHKOPHCTAHY Y4CTUHY KPEAUTHOTO JiMITy Ha CyMy
1,737 tucay nonapis, mwo € exsipanentom 41,141 Tucayi rpusens. Ilicna 6anancosoi natu ToBapHCTBO
nigmmcano foaatkoBy yrogy 3 Orsett Trading SA, 3rigHo £KOi CTPOK NOTamieHHs KPeaMTy OYIo
BiZICTpO4€HO J10 25 uepsHsa 2021 poky. logaTkoso, 10 munrs 2020 poky, TopapucTeo otpumano eix Orsett
Trading SA NHCT-3an€BHEHHS, B IKOMY KOHTPAreHT 3aleBHAE, IO He Oy/e BUKOPHCTOBYBATH CBOE IPARO
BHAMaraTi BUKOHAaHHs 30608’ 13aHb ToBapuCTBa OO aBaHCiB OTPHMAHHX Ha cyMmy 24,260 Tucsd gonapis,
IO € CKBiBaJleHTOM 566,664 THCAY TPHBEHS, AKIIO OCTAHHE NPHBEJE JO NOTiplIeHHs (iHAHCOBOTO CTaHY
Tosapuctra.

3 BHINE3a3HAYEHHMX IPHYMH YNPaBNiHCHKHI NMEpCOHaN BBaXae, mo Ha 31 rpyans 2019 poky He icHye
CyTT€BOI HCBH3HAYEHOCTI I[O/10 MPUITYIIEHHA NP0 Ge3MepepBHICTS AisubHOCTI TOBapHCTBA.

Ifs oxpema dinancopa 3BiTHICTH Gyia MATOTOBNEHA HA OCHOBI IPUHIMIY Ge3MepepBHOT MiAIBHOCTI, AKUit
nepeabadae peatizamilo aKTHRIB Ta HOTAMEHHA 30608’ 13aHE y X0/i 3BUYaifHOT AiAIBHOCTI.

PynkuioHaJbHa BAJIOTA TA BAIIOTA IMOAAHHSA 3BiTHOCTI

HanionankHow BamoTor YKpaiHH € IPHBHA, AKa € QyHKIOHANBHO BaIOTOK TOBapHCTBa i BAIOTOIO, B
SKi TIpeAcTaBieHa okpeMma (iHaHcoBa 3BiTHiCTE. Bea (inHamcoBa iHdopmanis, mo npeacTaBneHa B
TPHBHAX, OKpYTJI€Ha IO TUCAY, AKIIO HE BKa3aHO IHINE.

Kypcu o6miny rpueHi, siki Oylqu BHKOPHCTaHI IIpH CKiafaHHi i€l okpemoi (iHaHCOBOi 3BITHOCTI,
[IPEACTABICHI TAKUM YHHOM:

HaiiMeHyBaHHS BATIOTH Ha 1 ciuns 2019 p. Ha 31 rpyansa 2019 p.
Homap CIIA 27.6883 23.6862

Ha pary Bumycky uiei okpemoi dinancopoi 3pitHocti, 3 cepmia 2020 p., kypc o6MiHy
CTaHOBHTH 27.6798 rpusens 3a 1.00 monap CIIIA.
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BuKopHCTaHHA OLIHOK i CyluKeHb

Cxnamanna okpemoi dinancosoi 3BiTHocTi srigao 3 MC®3 BHMarae Bil ynpaBIiHCHKOTO NEPCOHATY
(opMyBaHHA CyKeHb, OLiHOK Ta NPUITYIIEeHb, fAKi BIUIMBAIOTh HA 3aCTOCYBAHHS IPHHIIMIIB 06IKOBOI
NONITHKYA, HA CYMHM aKTHBIiB Ta 3000B’i3aHb, IOXO/IB Ta BUTPaT, BinoGpaxeHHX B OKpeMiil diHaHCOBiil
3BITHOCTI, 8 TaK0X Ha PO3KPHUTTA iHopManii nmpo HemepenGadeHi akTHBH Ta 3000B’a3anHs. DakTHuHi
PE3YNIBTAaTH MOXYTh BiAPIZHATHCA BiJ IUX OLIHOK,

Ouinky Ta IpUIYIIEHHS, Ha AKMX BOHH IPYHTYIOTBCS, PETYJIPHO NEPErAAaoThes. PesynsraTu nepernay
OO/TiKOBHX OLIHOK BH3HAIOTLCA Y TOMY HEPiofi, B AIKOMy BOHH NEPETIA/AI0TECA, & TAKOXK Y Gyab-AKHX
HACTYIIHHMX TIepioJiaX, Ha AKi BILTMBAIOTh TaKi OI[iHKH.

Indopmariia mpo cyTTeBi Cy/KeHHS, SKi BUKOPHCTOBYBAIMCA IIPU 3aCTOCYBaHHI IPHHIMIIB 06IiKOBOI
TIONITUKH 1 MaJIM HalOLIbIN 3HAYHMH BIVTHB Ha CYMH, BU3HAHI y OKpeMiii GiHaHCOBIi 3BiTHOCTI, BKa3aHi y
TaKHX IPUMITKaX:

e [Ipumirka 5(3) — ouiHKa BAPTOCTI 3amaciB;

e [Ilpumitkn S(u)(7) Ta 23(6)({)— oLiHKa OYiKyBAHMX KPEIUTHHX 3OHTKIB IO TOproBiif Ta iHmii
AebiTopchKii 3a60proBaHOCT] Ta IHIMX MOTOYHHX (JiHAHCOBUX aKTHRIB,

Oyinka cnpasednueoi eapmocmi

Heski npuHiMnH o6nikoBux moimituk ToBapHCTBa Ta HpaBiia Po3KpHTTA iH(OpMaIii BHMaramoTh
BH3HAYCHHA CIIPaBEINIHBOI BAPTOCTI K U (piHAHCOBHX, TaK i AA He(iHAHCOBHX AKTHBIB Ta 3000B’ A3aHEb.

IIpu oninui cnpaeemmMBoi BapToCTi akTMBY a60 3060B’s3aHHA TOBAapUCTBO 3aCTOCOBYE, HACKIIBKH L€
MOXUIHBO, CLIOCTEPEKYBaHi pHHKOBI JaHi. OLiHKH cripaBe/IMBOi BAPTOCTI BITHOCATBCA A0 Pi3HUX PiBHIB
iepapxii cnpaee;nMBOI BapTOCTI 3aNEXHO Bil BHXIZHMX [aHMX, IO BUKOPHCTOBYIOTBCA B paMKax
BiJIMIOBITHUX METOLIB OL[IHKU:

— Pisens I: oLliHKa IPYHTYETHCA HA KOTHPYBAIBHHUX (He CKOPHIOBAHUX) IIHAX HA aKTHBHUX PHHKAX JUIs
IIeHTHYHKX aKTHUBIB 260 30608’ A3aHb, 10 AKX TOBapHCTBO Mae JOCTYN Ha NATY OLHKH.

— Pigenv 2: olliHKa IPYHTYETHCA Ha BXITHHX JAaHHX, IHIUMX, HDK KOTUPYBANbHI IiHK, BKII04eHi 70 PisHa
1, AKi € IOCTYNHHMHU Ha PHHKY JUIS aKTHBY 260 30008’ 13aHHS IIPAMO 9H OTMIOCEPEIKOBAHO.

— Pisens 3: olliHKa IPYHTYETHCA HA BXiIHUX JAHHX IIOJO aKTHBY 4M 30608’ A3aHHA, AKi € HEJOCTYTHUMH
Ha PUHKY.

SIximo BXijHi 1aHi, AKi BAKOPHCTORYIOTBCA JUIA OLIHKH CIPABEUIHBOI BAPTOCT] aKTHBY a60 30608’ A3aHH1,

MOXYTb OYTH BiJHECEHI JI0 Pi3HUX DiBHIiB i€papxii CIpaBeTHBOI BapTOCTi, TO OWiHKAa CHpaBENIHBOI

BApPTOCTi B LLIOMY BiTHOCHTBCA /IO TOTO PIiBHS iepapxii, AKOMY BiAMOBiJaroTH BXigHi AaHi HaHGLTBII

HH3BKOT'O PiBHA, IO € 3HAYHAMH AJI OLIHKH B L{iTOMY.

ToBapucTBO BUM3HAE nepecyBaHHA MiK PIBHAMH i€papxii crpaBenuBoi BapTOCTI HAa JAaTy 3aKiHYEHHA
3BITHOro MepiofAy, NIPOTArOM KOO JIaH4a 3MiHa MaJia MicLie.

OcHoBHiI NpUHIUNHK 00J1IKOBOT MOJIITHKH

IIpyBuMnu  OONIKOBOI TOMITHKM, BHKIAJEHI JaNi, MOCIiZOBHO 3aCTOCOBYBANMCA [0 MEPiOAy,
HpeACTaBIEHOTO y Lii (iHaHCOBIlH 3BITHOCTI, i MPH CKIafaHHi IOYaTKOBOrO 3BiTY Ipo (iHAHCOBHH CTaH
3a MC®3 na 1 ciung 2019 p. nna nineit nepexoay va MC®3.

Buznannsa goxoais

ToBapucTO OTpEMYE ROXiA Bil IpoAaxy NMpOAYKILii CINBCKOTO TOCHOAApCTBA Ta CYMYTHIX MOCTYT
TIOB’A3aHMX i3 TPAHCTIOPTYBaHHAM NMPOAYKIII MOKYIIIAM Ta BUIHAETHCA Binosigno 10 MC®3 15 «/Joxio
8i0 002080pIi8 3 KAICHMAMUN.

ToBapucTBO BH3HA4a€ JOTOBIp 3 KIIEHTOM fAK Yrogy MiK ABoMa abo GLiblie CTOPOHAMH, KA CTBOPIOE
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npasa Ta 0008’ 13KH, 3a0€3M€IEH] NPaBOBOIO CAHKIIEK, A€ KIEHT — IIe CTOPOHA, IO puAGae ToBapH Ta
TOCIIyTH, fIKi € Pe3yNIbTaTOM 3BHYAkHOI AisnpHocTi ToBapucTea B 06MiH Ha BUHaropody. Yci 1orosopu 3
KJTi€HTaMH CKI4Aal0ThCs Y MUCHMOBIi opmi.

Peanizauin npooykyii

BixnosigHo mo MC®3 15, noxil BH3HA€ThCA, KOMM KIIEHT OTPHMYE KOHTPOIb HaJ TOBAapaMH UM
nociayramy. BusHaueHHs TepMiHiB mepefadi KOHTPOMIO B NMEBHUH MOMEHT 4acy 4M 3 IUTMHOM dacy —
BHMArae 3aCTOCYBAaHHSA CYKCHHS.

Hoxis OHiHIOETECS HA OCHOBI BUHATOPOIH, IO OUiKYETECA 33 KOHTPAKTOM 3 KIIIEHTOM, i BHKITIOUAE CyMH,
OTpHMMaHi BiJ iMeHi TpeTix cTopiH. ToBapHCTBO BU3HAE JOXif, KOJIH IEpeiac KOHTPOIb Hajl IIPOAYKIEIO
abo nocyrow Kimi€eHTy. JIoXxomu IpeACTaBIeH] 32 BUPaXyBaHHAM OYiKYBaHUX BifIIIKOyBaHb Ta 3HIKOK
kiienTaM. Y 2019 poli ;xoAHUX 3HHXXOK 32 JOTOBOPAaMH 3 KIIiCHTaMy TOBapHCTBOM He HaJABAIHCA.

ToBapucTBO pearisye ToBapH 3a KOHTPAaKTaMH 3 PiSHMMH YMOBaMH X [JOCTaBKH Ta yMOBaMHM Iepenadi
PH3HKIB Ta BHHArOPOIH.

ToBapucTBo BU3HAE IPOJAX TOBApIiB, KONH KIIEHT OTPUMYE Haj HUMH KOHTpois. O3Haku Toro, uu OyB
NepEfaHuil KOHTPOJIb, OIHIOIOTHECA KEPIBHUM IIEPCOHANOM IS KOXHOIO KOHTPAKTY, Ta BKJIIOYAIOTH
KIII€HTA, AKHH:

* Ma€ IOTOYHE 3000B'I3aHHA 3MIHCHUTH OILIATY;

* (hizHgHO BONMOIIE;

* Ma€ IOPHAUYHE IPABO;

* IPUIHAB PU3NKH Ta BUTOAM Bijl BOJOMIHHS; @ TAKOX
* IPUIHSB aKTHB.

V xogi 6i1bIIOCTi CBOIX Onepartii 3 mpozaxis ToBapis KoMmaHis nepeae KOHTPOIE Ta BU3HAE peali3allito
Y MOMEHT, KOJIH TOBapH GyIIo NepeaaHo y poNOPSIKEHHA OKYIIEB] y BH3HAYEHOMY MiCIIi, Iic/Is 90ro
NOKyIellb HeCe BCi BUTPAaTH Ta PH3HKM, NOB'A3aHi 3 UMM ToBapaMH. BinmopigHa gocTaBKa Ta
3aBAHTAXKEHHA 3MIHCHIOIOTBCS 10 TOrO, K KOHTPOJNb HaA TOBapoM Oy ncpeAaHuil MOKYNLIO, i He
BHU3HAETHCA OKPEMOro 00OB'A3Ky IIOAO0 BUKOHAHHS 3000B'A3aHb, IOB'A3aHHX i3 TPAaHCHOPTYBaHHA Ta
3aBAHTAKECHHAM,

Kontpaxry i3 noKynusmu BCTaHOBIIIOIOTH KOHKPETHY KiNBKICTh IPOAYKLIi, 1m0 Mac 6yTH mpomaHa B
IEBHUH MOMEHT 4acy. ToMy N0XiJl BH3HAETbCA B MOMEHT NEPEXOAy KOHTPOJNIO A0 nokymus. OcKinbku
icHye TinbKM OfHE OKpeMe 30008’ A3aHHA 0 BUKOHAHHS, HEMAE NOTPEOH PO3NOALIATH BAPTICTH ONepaii
MDK KilbKoMa 30608’ s3aHHAMU. BapTicTh mocmyr npeacrapneHa (ikCOBaHHMH LiHAMH 33 KOXHY TOHY
NPOAYKIIi.

Jlnsl KOHTPAKTIB, SKi JO3BOJIAIOTH KOHTPAreHTy MaTH IIPABO HA MOBEPHEHHS TOBapY, 3rimHo i3 MC®3 15
HOXiJ BU3HAETBCA B Til Mipi, B AKil iCHye BHCOKa BipOTiAHICTBH TOrO, WO ICTOTHE CKACYBAHHS CYMHM
BH3HAHOTO N0XOMy He Binbynerncs. [ToBepHeHHS TOBapiB Bin6yBaeThCA TUIBKH Y GopMi 3aMiHM Ha HOBI —
TO6TO, BiMIIKOAYBaHHA TPOLIOBHX KOIITiB HE NPONOHYETHCS. 34 TAKHX YMOB MOKYIENh, HPHAMAIOYH
TOBAD B MOMEHT IEPEXOXY KOHTPONA, MiATBEPIPKYE BiANOBINHICTE HeOOXiOHOMY piBHIO skocTi. B
pesynbTati, y ToBapHcTBa He BHHMKAE JOAATKOBOTO 3000B'A3aHHS 110 BU3HAHHM HPojiakaM.

Hadannn nocnyz

ToBapHCTBO TaKOX HaJa€ MOCTYTH TPAHCIOPTYBAaHHA NMPOAYKLIl A TpeTix ocib. 3rigno i3 MCD3 15,
AOXi/ NAHWX IOCIIYT BU3HAETHCA PIBHOMIPHO NIPOTArOM CTPOKY HaZlaHHs nociyrd. CTpOK HaaHHs OCITyT
3a3BHYail He MepeBUIIye 7 MHIB.

KoaHUX 3HIKOK MOKYILAM He riepebayeHo.
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Komnonenmu ghinancysanns

ToBapucTBo He Ma€ JOroOBOPIB, 3a AKMMH IIEPiO MiX Hepenadero obilsHuX ToBapis 260 IOCIYT IOKYIILEBI
Ta X OIIATOK MOKYNIEM CTaHOBHTUME OimbIIe OXHOTO POKY. BHAacmizok uporo, sx CHpomIeHHS
APaKTHYHOTO XapakTepy, ToBapHCTBO He BHOCHTH KOPHMI'YBaHb IIIOAO IiH OIEpalliif 3 ypaxyBaHHAM BILIHBY
CYTTEBOTO KOMIOHEHTY (iHaHCYBanHs, Ko ToBapHCTBO OYiKye, Ha JaTy 3aKIIOYEHHS KOHTPAKTY, IO
Iepiof Mixk Tmepenayero oOilIHHX TOBAPIiB Ta IMOCIYT 32 KOHTPAKTOM KIIEHTY Ta OILIATOIO 3a i TOBApH Ta
nociyru Oyzae MeHIIe HiX OIOUH piK.

PinancoBi 10X0au TA BUTPATH

®inaHCOBi I0XO/H T2 BUTPATH Ha (iHAHCYBAHHS BIIIOYAIOTH IPOLIEHTHI BUTPATH 3a IO3UKAMH, TIPOIICHTHI
moxomu, mpubyTok abo 36MTOK Bif KypcoBoi pisHMUI 3a (iHAHCOBMMM akTHBamMM Ta (MHAHCOBMMH
3060B'A3aHHAMH Ta uHcTHH NpuOYTOK ab0 30MTOK Bix (iHAHCOBMX aKTHBIB, IO OIIHIOITHCA 3a
CIIPABEUIMBOIO BapTiCTIO, 3 BiZOOPaskeHHAM IEPEOIiHKY ¥ npubyTKy a6o 36uTky (FVTPL).

[Ipn6yTkH Ta 36UTKM Bil KyPCOBHX Pi3HHIB Bi0GpaXaroTeCs Ha HETTO-OCHOBI AK diHaHCOBI JoXomu abo
aK (iHAHCOBi BHTPATH, 3aJIEXKHO BiJl KOJMBAHE KypCiB OOMiHY BAjlIOT, B Pe3yIbTaTi AKHMX BHHHKae abo
NO3HIIiA YUCTOrO MPUOYTKY, a00 [103MUILis YHCTOro 30UTKY.

IHo3eMHA BANOTa

Omneparii B iHO3eMHHX BAMIOTAX NMEPEPaxXoBYIOThCA y GyHKIiOHaNbHY Bamiory TOBapucTBa 3a KypcaMH
00MiHy, BCTAaHOBJICHIMH Ha JaTy OIIEpALIiii.

MoneTapHi akTHBH Ta 3000B’S3aHHA, NCHOMIHOBaHI B iHO3eMHMX BaIIOTaX Ha 3BITHY Jaty,
IEPEPaxoBYIOTECA Y QYHKIIOHANBHY BAMIOTY 32 KypcOM 0OMiHy, BCTaHOBIICHMM Ha 110 jary. [IpubyTku
ab0 30UTKH Bifl KypCOBHX Pi3HHITE IO MOHETAPHHX CTATTAX ABIAIOTEH COGOIO PI3HHIMO MixX aMOPTH30BAHOKO
BapTICTIO Y (YHKIIOHANBHIHA BalIOTI Ha IOYaTOK 3BITHOTO IeEpiofly, CKOPHIOBAHOK 3 YPaXyBaHHAM
e(heKTHBHOI IPOLIEHTHOI CTAaBKH Ta IVTATEXKiB 32 Iepiof], Ta aMOPTH30BAHO0 BAPTICTIO B IHO3eMHil BAIOTI,
MePepaxoBaHoIO 32 KypcoM 0OMiHy Ha I104aTOK JTHA /IS MOTOYHHX ONepawiif Ta KiHelpb 3BiTHOTO IEPioy
II0O MOHETAPHHM CTATTAM OallaHCy aKTHBIB Ta 3000B’A3aHE.

HemonerapHi cTaTTi, AeHOMiHOBaHi B IHO3EMHHX BATIOTaX, SKi Bif0OPaKarOTHCA 33 iCTOPHIHOIO BAPTICTIO,
IepepaxoBYIOTHCA 3a KypcoM 0OMiHy Ha IIOYATOK JHSA JATH ONeparil.

HemonertapHi akTuBH Ta 3060B’s13aHHS, JICHOMIHOBaHi B iHO3EMHHX BAlIOTaX, fAKi BioGpaxkarThcs 3a
CIPaBEJINBOI0 BAPTICTIO, MEPEBOAATHCA Yy (YHKIIOHANBHY BalIOTY 3a OOMIHHMM KypcoM Ha [aTy
BH3HAYEHHS CIIPaBe/TUBOI BAPTOCTI.

BuniaaTu npaniBHEKaM

Bunyary npaniBHAKaM NPEICTaBIIEH], FOJOBHUM YHHOM, KOPOTKOCTPOKOBMMH BHILIATaMH. 3000B’ I3aHHS
3 KOPOTKOCTPOKOBHX BUIUIAT MpalliBHAKAaM HE JHCKOHTYIOTHCS i BITHOCATECS HA BUTPATH 10 Mipi HafaHHA
BIAMOBIAHMX NOCHYT. 30608’ A3aHHS BU3HAIOTHCS B CyMi, fIKa, AK OYiKY€ThCs, Gy/e BUMIAaYeHa B paMKax
KOPOTKOCTPOKOBHX IIPOrPaM BHILIATH IPOLIOBHX IpeMil, Axio ToBapHCTBO Ma€ MOTOYHE IOPUIWIHE YH
KOHCTPYKTHBHE 30008’ 13aHHA BUILIATHTH LIO CYMY B PE3YJIbTATi IOCIYTH, HAAAHOI paHilie MPaLiBHUKOM,
1 Take 30008’ 13aHHS MOXe OYTH OLiHEeHe TOCTOBIPHO.

BunnatH mnpaniBHMKaM TakoXX BKIIOYAIOTH B ceGe BHECKHM [0 JIEPXKABHMX MEHCIMHMX IUIaHIB 3
BH3HAYCHUMU BHECKAMH Ta BH3HAIOTECA fAK BHTPATH 3 OIUIATH Npani y npubytky a6o 30utky. ITicns
BUpaxyBaHHA BHeECKiB ToBapHCTBO He Hece NMoJanbmNX 3000B'A3aHs 3 Bumiard. Ilepefommara 3a
BHPaXOBYBAHHMH BHECKAMM BH3HACTBCA 5K aKTUB, SKIIO BiAOYBAEThCA IX BiAlKoyBaHHs 260 3MEHIICHHA
MaibyTHIX miatexis. ToBapHcTBO He Hece iHMMX 3000B'A3aHb 3 BHIUIATH HeHCil a0 iHMMX BMITAT
IIpalliBHUKAM IiCIIA 3aKiHYCHHS TPYAOBHX BiJHOCHH 3 HEMH.
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®inancoBi iHcTpymMeHTH

Busznanna ma novamxosa ouimca

IlepBicHe BH3HaHHA TOPropoi Ae6iTOpchKoi 3a60ProBaHOCTI Ta BUIYLIEHHX GOProBMX LIHHHX Tanepis
3/1iICHIOETBCA Ha ATy iX BUA4i/BHHUKHEHHA.

IlepsicHe Bu3HaHHS BCiX iHMUX QiHAHCOBHX aKTHRIB Ta (iHAHCOBHX 3060B'sI3aHB 3AiHCHIOETHCA HA ATy
YKJIaJICHHA YTO/H, KOJIH TOBapHCTBO CTa€ CTOPOHOIO IOTOBOPY Ipo (iHaHcoBHiH iHCTpyMenT. inaHcoBHit
aKTHB (AKIO BiH He € 1e6iTOPCHKOI0 3360proBaHicTIO 6€3 cyTTeBOT (hiHaHCOBOT CKIa/10BOT) 60 piHaHCOBE
3000B'A3aHHA CMOYaTKy OIIHIOETBCA 3a CHPABEJIHMBOIO BapTICTIO, IUIKOC, B pasi, AKIIO BOHU He
BiO6paXaroThCA 3a CIPABEITMBOIO BapTIiCTIO, 3 BiOOpaXKeHHAM pe3yNbTaTy NEpPEowiHKH K MPHOYTKIiB
a6o 36urkiB (FVTPL), BuTpaTtu Ha onepaiiio, Ge3nocepeIHb0 MOB'A3aHi 3 #oro MpHAGaHHAM abo eMiciero.
Ileppicna ominka Toproeoi aeGiTopcekoi 3aGoproBaHicTh 6e3 cyTTeBoi (himaHcoBoi cKIamoBoi
BiXOYBa€THCA 3a LIHOKO ONEpaii.

[IpunuHeHns Bu3HaHHA QiHAHCOBMX aKTHBIB TOBapHCTBOM BiI0YBAa€ThCA, IKUIO 3aKiHUYETHCS CTPOK il
npag ToBapucTBa BiMOBIAHO 0 JOrOBOPY Ha OTPHMAHHA IPOLIOBAX KOIWITIB BiJl (iHAHCOBMX aKTHBIB abo
SKUIO BOHO NepeAac nepeabaueHi AoropopoM npaBa Ha OTPHMAHHA TPOIIOBHX KOINTIB Bix (iHAHCOBHX
aKTHBIB B paMKax omnepauii 6e3 306epexeHHs NPaKTHYHO BCIX PH3HMKIB T2 BUIOJ, IIOB’S3aHMX i3 IPaBOM
BOJIOAIHHA (iHAHCOBUM aKTHBOM.

ToBapucTBo npunuHse Bu3HaHHA (iHaHCOBOrO 3060B’A3aHHA, KOJIH 3a3Ha4YeH] y J0roBopi 30608’ A3aHHA
Oynu BHKOHaHi, aHyNbOBaHI a6o cTPok iX Ail 3akiHuMBCA. TOBapUCTBO TAKOX NPHMIIMHAE BU3HAHHAI
(inancororo 3060B'A3aHHA, KONMH #Oro yMOBM 3MiHEHi, a IPOLIOBi IOTOKH Bil MOAH(IKOBAHOTO
3000B'A3aHHA CYTT€BO Bipi3HAIOTECA BiJl NONCPEHIX; B LILOMY BHI2JKy HOBE (iHaHCOBE 3060B'A3aHHI,
mo 6asyeThcs Ha MOAM(DIKOBAHMX yMOBaX, BU3HAETHCA 3a CIIPABEIMBOIO BApTICTIO,

B pasi mpunuHeHAs BH3HaHHA (iHAHCOBOTO 3000B'A3aHHA PI3HMIA MiX GanaHCOBOIO BapTICTIO Ta
CIUIAY€HOI0 BHHArOpOAOK (BKIIOYarO4H Oynb-fKi NepeJaHi HerpomroBi akTHBM abo NpUHAHATI Ha cebe
3000B'A3aHHA) BU3HAETHCA Y 3BiTi Ipo (GiHAHCOBI pe3ynbTaTH (3BiTi PO CyKYIHMUI JOXix).

Knacudgpikayin ma nodanvuua oyinka ginancosux axmueie

IIpu nepeicHoMy Bu3HaHHI (iHaHCOBMI akTHB KIacHiKyeThcs fK: OHiHEHHH 3a aMOPTH30BAHOIO
BapTICTIO; 32 CTIIPABEVTHBOIO BapTIiCTIO 3 BiOOPaXKeHHAM Pe3yIbTaTy NEPEOLiHKH B iHIIOMY CYKYITHOMY
noxoxi (FVOCI) - 6oprosi inBecTuuiiini uinni nanepu; FVOCI - igpecTuiiii B kamiTan iHmmx cyb6'exTiB
rOCIOAapIOBaHHs; a00 32 CNpaBe/TMBOIO BAPTICTIO, 3 Bi06PaXKeHHAM epPeOUiHKH ¥ IPUBYTKY a6o 36UTKY
(FVTPL).

®iHafHCOBI aKTHBH He NepeKTacubiKyIOThCA MiCHA IX MEPBICHOr0 BU3HAHHS, SKIIO TUTBKH TopapuctBo e
3MIHIOE CBOIO Oi3Hec-MOJENb 3 YNpaBNiHHA (iHAHCOBUMM aKTHBAaMM, y TAKOMY pasi BCi BifmoBiami
(iHaHCOB] aKTHBH NepeKIacH(IKYIOTbCS B IEPLIHI JeHE NEPLIOro 3BITHOTO NEPioAy micis 3MiHH GizHec-
MOJeri.

DiHaHCOBHI aKTHB ONIHIOETHCA 33 AMOPTH30BaHOK BAaPTICTIO, AKINO BiH BiANOBizae o6oM HACTYIIHHM
YMOBaM i HE OLIHIOETHCA 3a CNPABEIIHBOIO BAPTICTIO, 3 BiNOOPaXKeHHAM IEPEOLiHKH y IPHOYTKY 260
36utKy (FVTPL):

® BIH YTPUMYEThCA B paMKaX Gi3Hec-MOHeNi, METOK AKOI € yTPUMaHHA aKTHBiB JUIi OTPUMAHHSA
nepeadadeHHX JOTOBOPOM I'POIIOBHMX IOTOKIB, i

* jioro norosipHi yMoBH Hepe/6adarOTh BUHUKHEHHA ¥ BCTAHOBJIEHI TEPMIHH IPOIIOBHX IOTOKIB, SKi
SBIAIOTE COGOI0 BHILIATY BHKIIOYHO OCHOBHOI CYMH i IIPOIICHTIB HA HEIOTALIEHY YACTHHY OCHOBHOT
CYMH.

Boprosi iHBecTHIiHHI WiHHI NanepH OLIHIOETHCA 3a CHPABEIMBOK BAPTICTIO 3 BimOGpaXeHHAM
pe3yABTaTy IMEPEeOLiHKH B IHmMOMY cykymHoMy joxomai (FVOCI), axmo BOHH BifmoBimaioTs oGom
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HACTYIIHHM YMOBAM i HE OWIHIOETECS 32 CIIPAaBETMBOIO BAPTICTIO, 3 BiXOGPaXKEHHAM IIEPEOLiHKH Y
npulyTKy abo 36utky (FVTPL):

® BOHM YTPHMYEThCS B paMkax OisHec-Mosieni, MeTa fAKOi JOCATA€ThCA AK LUIAXOM OTPHMAHHA
nepei6ayeHUX JOrOBOPOM IPOINOBHX IOTOKIE, TaK 1 IUIAXOM MpPoAaxy (piHAHCOBMX aKTHEBIB, i

® iXx MOroBipHi ymMOBHM mepen6adaroTh BHHHKHEHHS Yy BCTAHOBIEHI T€PMiHHM TPOIIOBHX TIOTOKIB, fKi
ABISIOTE COOOI0 BHIUIATY BHKJTIOYHO OCHOBHOI CYMM | IPOLIEHTIB Ha HETIOTalIeHy YacTHHY OCHOBHOI
CYMH.

Ilpu nepBicHOMY BU3HAHHi iHBECTHIIi B KamiTan, sKa HE YTPUMYETBCA Ui TOPrikii, ToBapHCTBO MOXe
OesBinkinyHO 00paTH BiAOOpaxkaTH MOJANBINI 3MiHH CIPaBeUIMBOI BapTOCTi iHBECTHIIl B iHmIOMY
CyKynHoOMy noxofi. Takuii BuOip 3/iHCHIOETECS /1 KOXKHOI IHBECTHIIIT OKpPEMO.

Yci piHaHCOBI akTHBH, AKi He Knacu(ikyloTECA K OLHEHI 32 aMOPTH30BaHOIO BAPTicTIO, a60 FVOCI, six
onucaHo Bume, ouinrooThesa 32 FVTPL. Ilpu nepsicHoMy Busnanni ToBapuCTBO Moe GE3BIAKIMYHO
OLIHIOBaTH (iHAHCOBMI aKTHB, AKMH B iHIIOMY BHNA/KY IZULAra€ OLIHLI 33 AMOPTU30BAHOIO BapTiCTIO,
a00 3a CIIPaBEUIMBOIO BAPTIiCTIO 3 BiOGPaXEHHIM Pe3y/IBTaTy IEPEOUIHKH B iHIIOMY CYKYIHOMY AOXOZ
(FVOCI) a6o 3a cnpaBeqnMBOIO BapTiCTIO, 3 BiZoOpakeHHAM NEPCOUiHKH y MPHOYTKY abo 3GHTKy
(FVTIPL), sxwo Takw#i miaxix nosmicTio abo cyTTeBo npuGupac edexT HeBimmopigHocTi y
GyxranTepchbkoMy 00IIKY, IO iHAKILEe MaB 6H MicIie.

®inaHcoBi akTuBM TOBapHCTBA BKIIOYAIOTE TOPTiBeNbHY Ta IHIIY NOTOUHY AeGiTOpCHKY 3a60proBaHiCTb,
TPOLIOBI KOIITH Ta iX eKBiBAICHTH a TakoK iHII MOTO4HI (iHAHCOBI aAKTHBH, SKi MPEJICTABNECH] BHIAHO
(hiHaHCOBOIO JIOMOMOTOI0, Ta KIacH(ikyloTbcs K (iHAHCOBI aKTUBM 3a KATETOPi€H0 aMOPTH30BaHOI
BapToCTi. 1li aKTHBM 3rofOM ONIHIOIOTECA 33 aMOPTH30BAHOK BAPTICTIO 3 BHKOPHCTAHHAM METOIY
¢(beKTHEHOI TIPOIIEHTHOT CTABKH. AMOPTH30BaHa BapTiCTh 3MEHIIYEThCA HA CYMy 3GHTKIB BiJ] 3MEHIEHHS
KopucHocTi. ITponenTruit noxXia, mpuGyTKH Ta 3GMTKH Bifl KYPCOBUX Pi3HHLb Ta 3MCHIIEHHS KOPHCHOCTI
BU3HAIOTECS Y 3BiTi Ipo ¢iHaHCOBMi pesynpTaT. Bynp-akuit mpubyTok a6o 36MTOK NpH NPHIMHEHHI
BM3HAHHA BH3HAETHCA B 3BITi PO (iHaHCOBUI pe3ybTaT.

I'pomiosi XoWTH Ta iX €KBiBaJEHTH MOXYTh BKIIOYAaTH TOTIBKY, 3AIMIIKM Ha PaxyHKaX B GaHKax Ta
KOPOTKOCTPOKOBI AETIO3HTH, KIacH(ikOBaHi 4K IPOLIOBI €KBiBAIEHTH.

Knacugixayin ma nodanvwa oyinka inancosux 30606’a3ans

®inHaHCOBI 3060B'93aHHA KIaCH(BIKyIOTCS SK OLIHEHI 33 aMOPTH30BAHOIO BAPTICTIO 200 33 CIPaBeTHBOIO
BapTICTIO, 3 BiToOpaXkeHHAM nepeouinku y mpubytky abo 36utky (FVTPL). ®dinancoBe 3060B's3anHs
KIacH(IKYETBCA AK OLIHEHE 3a CIPABETHBOIO BAPTICTIO, 3 BioGPaKeHHAM NepEOLiHKH y npubyTKy abo
36utKy (FVTPL), sixiuo BoHO BiANOBiNa€ BU3HAYEHHIO YTPUMYBAHOTO AJiA TOPTiBIi a60 BH3HAYAETHCA AK
TaKe IpH NepBicHoMy Bu3HaHHi, PiHaHCOBI 3060B'A3aHHS, IO OLIHIOIOTECA 32 CIIPABEIMBOIO BAPTICTIO, 3
BiJ0GpakeHHAM NEPEOLiHKHU y NpubyTKY abo 36utky (FVTPL), OLiHIOIOTECS 32 CIIPaBe IHBOIO BAPTICTIO,
a uMcTi NpubGyTKM Ta 30MTKM, BKIIOYAOYM OyXb-AKi [POLEHTHI BHTPaTH, BU3HAIOTECA Y 3BiTi 1po
(inancoBmii pe3ynbTar (KpiM 3MiH 33 PaXyHOK 3MiHH KPEAMTHOTO peiTUHTY TOBApHCTBA, IO BU3HAIOTHCS
yepes IHIKH CYKYITHUI JOXia).

[Hmi ¢inancosi 3060B'43aHHA 3rofIOM ONHIOIOTHCA 33 AMOPTH30BAHOK BAPTICTIO 3 BHKOPHCTAHHIM
MeToxy eeKTHBHOI MPOoUEeHTHOI CTaBKY. IIponeHTHHIt NOXix, npubYyTKU Ta 3GHTKH BiJ KYPCOBHX Pi3HHIb
BU3HAIOTECA y 3BiTi 1Ipo (iHaHcoBuil pesynsrar. Byap-skuii npubyrok aGo 36MTOK NpH NMpHIHHEHHI
BU3HAHHS BU3HAECTECA B 3BiTi IPo (iHAHCOBUI pe3y/bTar.

®inaHcoBi 30608’s3aHHA TOBapHCTBAa BKIIOYAIOTH TOPriBeNbHY Ta iHIIy NOTOYHY KPEIHTOPCHKY
3a60proBanicTs, a TakoX iHImI MOTo4HI (hiHAHCOBI 3060B’43aHHA, SKi NPEACTABICHI GaHKIBCHKMMH
KpEAUTaMH Ta KPEIHTaMH Bijl TpeTix oci6. ToBapHCTBO OLHIOE BCi CBOi (hiHAaHCOBi 3060B'A3aHHS 3a
aMOPTH30BaHOIO BapTiCTIO.
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Bzaemoszanix

B3aeMo3anik piHaHCOBHX aKTHBIB Ta (hiHAHCOBMX 3060B'A3aHb MPOBOAMTHCS, i IMCTA CyMa Bigo6paxkaeThcs
y 3BiTax npo ¢iHaHCcOBMH cTaH Toxi i TiNBKH TOMi, KomM TOBapHCTBO y JaHMIl Yac Ma€ OPHIMUHO
3abe3reyeHe NpaBo Ha B3a€MO3ANIK BH3HAHMX CyM i Ma€ HaMip aGo 3AiHCHHTH po3paxyHKH HAa HETTO-
OCHOBi, 260 OJHOYACHO peai3yBaTH aKTHB i IOTACUTH 3000B'13aHHs. Y nanmii yac ToBapHCTBO Mae€
IOpHAKMYHO 3a0e3MeueHe NMPaBo Ha B3a€MO3ANiK, IKIIO BOHO HE 3AJIEKHUTh Bl OyAb-AKMX MaiGyTHIX moiii
i Moxe OyTH peamizoBaHe AK Yy Xoii 3BMYAWHOI JisMpHOCTI, Tak i y Bumagky paedonry,
HEMIaTOCIPOMOXKHOCTI Ui GanKkpyTcTBa TORapHUCTBA T4 BCiX KOHTPATEHTIE.

OcHoBni 3ac00u

Busznanna ma oyinka

OcHoBHi 32001 OLIHIOIOTHCA 32 BAPTICTIO MPUAGAHHA 32 BEPAXYBaHHAM HAKONMYEHOI aMOpPTH3amii Ta
HAKONMW4EeHUX 30MTKIB BiJi 3MEHIIIEHHA KOPHCHOCTI.

BapricTs npun6aHHs BIIOYAE BUTPATH, AKi 6€3MOCePeHBO BIHOCATLCA 10 NPUAGAHHS aKTHBY. BapTicTs
aKTHBiB, CTBOPEHHX 3a PaXyHOK BJIACHHMX KOINITIB, BKIIOYA€ BAPTICTh MaTepialiB Ta BUTPATH HA OILIATY
npaui OCHOBHHMX HpaIliBHUKIB, iHII BHTPaTH, IO Ge3M0CEPENHEO BiHOCATHCA HA IIPUBECHHSA aKTHUBY B
pobounii cTaH, npuaaTHUI IS HOTO HiNOBOrO BUKOPHCTAHHA, BATPATH HA JCMOHTAX Ta IEPEBE3CHHA
00’ €KTiB, Ha BiJIHOBJICHHA TEPUTOPIi, Ha AKiH PO3MIlNEHI aKTUBY, TA KANITAJIi30BaHi BUTPATH IO NO3MKH.
Ilpun6ane nporpaMue 3abesnedyeHHA, AKe € CKIAJOBOK (PYHKIIOHANLHOCTI BiAIOBIAHOTO 06NagHAHHS,
KaIiTami3yeTbes Y cKIafi BapTocTi HEOro o0NaHaHHS.

JKIO OOMHMII OCHOBHHX 3ac006iB CKIafalOThCA 3 CYTTE€BHX KOMIIOHCHTIB, IO MAwTh pisHi CTPOKH
KOPHCHOTO BHKOPHCTaHHS, BOHH 00IIiKOBYIOTECS K OKPEMi OQHMHHII OCHOBHMX 3aCO0IB.

Bynp-axi npubytku abo 30MTKH Bix BHOYTTS OJAMHMII OCHOBHHX 3ac00iB BH3HAYAIOTHCS IUIIXOM
MOPiBHAHHA HaAXO/[KEHb BiJ 1l BUOYTTA 3 GalaHCOBOIO BapTICTIO OCHOBHMX 3aCOGIB i BH3HAIOTHCA 3a
YHCTOIO BapTiCTIO 3a pajakaMu «IHm qoxomm» abo «IHI BUTpaTH» y cknaji npuGyTKy 4u 36UTKY.

Hoodanvwi sumpamu

ITonanemii BUTpaTH KamiTami3yIOTECA TillbKH, AKIIO iCHYy€e BHCOKA HMOBIPHICTE TOTO, IO BOHH NMPHBEAYTH
Ao oTpHMaHHs TOBapHCTBOM AOJATKOBHX €KOHOMIYHHX BHIOJ B MaibyTHEOMY.

Butpatu, 3pificHeHi Ui MATPUMAaHHA aKTHBIR B pOGOUOMY CTaHi (YTPHMaHHA, eKCILTyaTallis, MOTOUHHH
PEMOHT) BKIIOUAIOTHCA [0 CKIay BUTPAT MEPioay, B AKOMY BOHM IIOHECEHI.

3noc

3H0C OIMHMLIE OCHOBHMX 3ac00iB HapaXOBYETHCS 3 MOMEHTY, KONH BOHM BCTAHOBJIEHI Ta TOTOBi MO
BUKOPHCTaHHs, 460, AKIO HAETHCS PO aKTHBH, CTBOPEHI BIACHUMH CHIIAMH CY6’€KTa IOCIIOJApIOBAHHS,
3 MOMEHTY, KOJIM CTBOPEHHS aKTHBY 3aBEPIICHO i BiH FOTOBHI J0 BUKOPUCTaHHA. 3HOC HApaXOBYEThCA Ha
OCHOBi BapTOCTi aKTHBY, 3MEHIIEHOI Ha Horo JkBifgauiiiHy Bapricte. TOBapUCTBO IPOBOAHUTH OLIHKY
KOMIIOHEHTiB OKPEMHX aKTHBIB, i AKIO OyAb-sKHii KOMIOHEHT Ma€ CTPOK KOPHCHOTO BHKODHCTAaHHS,
BIIMIHHHM BiI CTpOKIB BHKODHCTaHHS pEIITH KOMIIOHEHTiB TAKOro aKTHBY, Takuii KOMIIOHCHT
aMOPTH3YETHCA OKPEMO.

3HOC BH3HACThCA y MpuOYTKy abo 30MTKY 3a HMPSAMONIHIHHEM METOAOM IIPOTAIOM OLIHEHHX CTPOKiB
KOPHCHOI'O BHKOPHCTaHHS KOXHOT'O KOMIIOHEHTa OAVHHII OCHOBHHX 3ac00iB, OCKINBKH Taka IPaKTHKA
HaHOIBII TOYHO BifloOpaXkae OYiKyBaHE BUKOPHCTAHHS MaGyTHIX €KOHOMIYHMX BMIOJ, IIPUTAMAHHHX
HBOMY aKTHBY. 3HOC OPEHIOBAaHHX aKTHBIiB HAPaXOBYETHCA IPOTATOM MEHIIIOrO 3 IBOX CTPOKIB: CTPOKY iX

17



(x)

3

(w)
0

TopapucTro 3 06Mexenolo BianosizansHicTo «peiin [ayep»
Tpumimku 0o oxpemoi inancoegoi sgimrnocmi

KOPHUCHOTO BUKOPHCTaHHA ab0 CTPOKY OPEHAH, KpiM BHIIAJKIB, KOJH MOKHA OOIPYHTOBAHO BRAXKATH, IO
ToBapuCTBO OTpHMae NpaBoO BIACHOCTI A0 KiHIA CTPOKY OPEHIH.

OriHeHi CTPOKH KOPHCHOTO BHUKODHCTAHHS 3HAYHHX OAMHHLB OCHOBHHMX 3aco0iB 11 IOTOYHOTO Ta
MOPIBHAMBHOTO TIEPiOAIB TaKi:

e JloninnieHHA OpeHIOBAHHX NPUMIlIEHE 12 poxis
e  OticHe obnaguasHs 0-4 poxu

Meroau HapaxyBaHHA 3HOCY, CTPOKM KOPHCHOTO BHKODMCTaHHA Ta JIiKBijal[iliHa BapTiCTh OCHOBHHX
3ac00iB aHAMI3YIOTHCA B KiHIi KOXKHOTO (hiHAHCOBOrO POKY Ta KOPHIYIOTECS B pa3i HE06XiAHOCTI.

Hemarepianbhi akTuBn

HemarepiankHi akTHBH Bio6paXkalOTBCA 32 MEPBICHOIO BapTICTIO 3a BHPaXyBaHHAM HAKOIHYEHOT
amopTH3alii Ta HAKONMYECHHX 30MTKIB Bifl 3MEHNIGHHA KOpHCHOCTI. OIiHEHI CTPOKH KOPHCHOTO
BHKODHCTAHHA Ta METOJ HAapaxXyBaHHA aMOPTH3alil NeperiaiagaroThCs HAa KiHEIh KOXKHOTO 3BITHOTO
nepiomy. Ilpu oMy BB Gyab-AKHX 3MiH Y PO3PAaXyHKOBHX OL[HKAX OGIIKOBYETHCA Ha MEPCIIEKTHBHI
OCHOBI.

AwmopTu3anis Bino6paxkaeTsca y ckiami npubyTky abo 36MTKy 3a NPAMONIHIHHHM METOIOM TPOTATOM
OL[IHEHOTO CTPOKY KOPHCHOIO BMKOPHCTAaHHS HEMaTepialbHMX akTuBiB. OLHEHMii CTPOK KOPHCHOIO
BHKOPHCTAHHA HEMaTepiadbHHX aKTHBIB CTAHOBUTE 2-5 POKIB.

BusHaHHA MaTepiaNbHOTO aKTHBY MPHIMHAETLCA B Pe3ybTaTi BUOYTTA a6o Konu Ginblie HE OYiKyeThCA
HaJIXOIKEHHA MaWOyTHIX €KOHOMIYHHX BHTOJ Bif Horo BMKopucTaHHA abo BHOYTTa. [IpuGyTKmM aGo
30MTKH, 10 BUHMKAIOTH B Pe3y/bTaTi IPHNHHEHHs BUSHAHHS HEMATEPIAILHOTO aKTHBY TA OLiHIOIOTHCS SIK
PI3HHIS MiX YMCTHMH HaIXOIDKEHHAMH BiJl BUOYTTS Ta GAIAHCOBOIO BAPTICTIO aKTHBY, BUSHAIOTHCA Y
npubyTKy a60 36MTKY y TOMY IEpioAi, KOJIM BU3HAHHSA aKTHBY MPHIMHACTLCA.

3amacu

3amacu BizoGpakalOThCA 33 MCHIIOK 3 [IBOX BapTocTed: 3a cobiBapTicTio a6o 3a YMCTOK BapTiCTIO
peamizanii. CobiBapTicTh 3amaciB BU3HAYAETBCA 33 METOAOM «IIEPLIC HAJXODKEHHSA — MEpIie BUOYTTA»
(PIPO), Brmouae B cebe BUTPATH Ha NpHAGAHHA 3amaciB, a TAKOXK iHII BUTPATH Ha iX AOCTaBKY A0 iX
TENEPIIHLOTO MiCLIE3HAX0KEHHS 1 IPUBEEHHA X y CTaH, NPHAATHHHA 10 BHKOPUCTaHHS 260 [OJANBIIOr0
HEPETIPOIAXKY.

UucToro BapTIiCTIO pearizamii € olliHeHa BApTiCTh NPOAAXKy B XOJi 3BH4alHOI JIAMBEHOCTI, 32 BUPaXyBaHHAM
OL[{HEHHX 3aTpPaT HA 3aBEPILUCHHA Ta Peai3aLiio,

3MeHIIeHHS KOPHCHOCTI

Imenwmenna xopucrnocmi — ghinancosi axmugu

ToBapucTBO BHKOPHCTOBYE MOJIENB «OUiKYBaHHX KpeaUTHHX 36uTKiB» ((ECL» a6o «OK3»). Il Monemns
3MEHILEHHs KOPHCHOCTI 3aCTOCOBYETHCA 10 (iHAHCOBHX IHCTPYMEHTIB, AKi OLIHIOIOTHCA 38 aMOPTH30BAHOT
BapTICTIO, KOHTPAKTHHX aKTHBIB Ta GOPTrOBHX iIHBECTULIMHMX LIIHHMX HANEPiB, AKi oLiHIoTHCA 32 FVOCI,
aje He 3aCTOCOBYETHCA /IO IHBECTHINIH B iHCTPYMEHTH KarliTamy.

CymMma pesepBy Ha HOKPHTTS 30UTKIB OLIHIOETHCA HA OCHOBI OHIET 3 HifCTaB!

® OYiKyBaHMX KPEAHTHHX 30HTKiB 3a 12 MicsANiB, 10 BUHHKAIOTH BHACIIAOK IOALH ne(oNTy, MOXKIHBHX
npotaroM 12 Micsmie micns 3BiTHOY IaTH; Ta

o 6e3CTPOKOBMX OYIKyBaHHMX KPEJUTHHX 30HTKIB, 10 BUHMKAIOTE BHACIII0K YCIX MOMUIHBHX BHIIa/KiB
AedonTy NpOTATOM YCHOTO O4iKyBaHOTO CTPOKY Aii (piHAHCOBOrO IHCTPYMEHTA.
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Pesepeu Ha MOKPUTTS 3GHTKIB 32 TOPrOBOIO AE6ITOPCHKOI0 3a60PrOBAHICTIO 3aBK/IH OIIHIOIOTHCA CyMOI0,
o AopiBHIOE cyMi GescTpokosux OK3.

A1 3aHINKIB TPOIIOBMX KOIITIB Ta iX eKBiBaleHTIB y 6ankax ToBapHcTRo ouimioe OK3 3a 12 MICHIIIB,
AKIO He BiGyI0Ca 3HAYHOTO MiABUIIEHHS KPEAUTHOTO PH3HKY 3 MOMEHTY IIEPBiCHOTO BU3HAHHAL

ToBapucTeo BBaXkae, IO 3Ha4yHe MiABUINEHHS KPEAWTHOTO PH3MKY Ma€ MiCIe, SKIIO KLTHKICTh IHIiB
IPOCTpoeHOi 3260proBaHOCT 32 (iHAHCOBHM aKTHBOM INepesumtye 30 IHiB.

DiHaHCOBHH aKTHB BiTHOCUTECA TOBapHCTBOM 110 (HiHAHCOBHX aKTHBIB, 32 IKHMH HACTANIA OiA nedonry,
V TAKHX BHUIAJKax:

® KO MANOAMOBIPHO, IO KPEIMTHI 3060B'A3aHHA NOCTaYalbHHKA mepes] ToBApHCTBOM GOyayTh
ToraiieHi B 10BHOMy o6casi 63 3acTocyBanHs TOBapHCTBOM TakuX i, K peanisaris 3abesneyenns
(3a Hioro HasBHOCTI); aGo

* AKIIO KUIBKiCTB /IHIB MpocTpoueHoi 3a60proanocti 3a hiHaHCOBUM akTHBOM NepeBuILye 90 THIB.

MakcumanbauM nepiogom npu oninni OK3 e mMakcumansHumit HEPiOA 3a JIOTOBOPOM, IPOTAI'OM SKOTO
ToBaprcTso HapaXKaETHCSA HA KPEAUTHHUI PH3HK.

Busnagaroun, 4y 3Ha9HO 36UILIIMBCA KPEAUTHHMI PU3HK (iHAHCOBOTO AKTHBY 3 MOMEHTY NEPBICHOTO
BU3HaHHA Ta mpu ouinmi OK3, TopapmcTBo BBaXKa€ PO3YMHOI Ta KODHCHOK iH(MOpMaIiio, fka €
PENIEBaHTHOIO Ta JOCTYNHOX 6€3 3aHBUX BUTpAT 4YM 3ycwib. CIOQM BXOAMTH AK KUIHKICHA, TAK 1 AKiCHA
iHpopmanis T2 aHami3, 3aCHOBAHHMI Ha ICTOPHYHOMY AocBini ToBapHCTBa Ta OGIpYHTOBaHiN OUiHI
KpPCOUTY, BKIIOYal0UH NIEPCIEKTUBHY iHGOpMAILio.

Oyinka ouikyeanux kpeoumnux 36umxie

OuixyBani KpeANTHI 36UTKH ABIAIOTH COGOI0 PO3PAXyHKOBY OIHKY, 3BaKEHY 3 YPaXyBaHHAM HMOBipHOCTI
KPEIMTHUX 30MTKIB. KpeauTHi 30MTKH OIIHIOITBCH fK TEMEPIlIHS BapTicTh yciX OuiKyBaHHX
HEOOTPHMaHb IPOINOBAX KOIITIB (TO6TO Pi3HMIIA Mik TPOIIOBHMH IOTOKAMH, IO HANEXaTh TOBapPHCTBY
BiZITIOBIJIHO /I0 IOTOBOPY, i rPONIOBMMH IOTOKaMH, ki TOBAapHCTBO OUiKye OTPHMATH).

OuikyBani KpeMTHI 30MTKH JHCKOHTYIOTBCS 33 €()EKTHBHOIO NPOIIEHTHOO CTABKOK0 (hiHaHCOBOTO aKTHBY.
Kpedumno-sneyineni ghinancoei axmusu

Ha xoxHy 3BiTHy maty ToBapHCTBO OIIHIOE, 4H € KDEJMTHO-3HELiHEHHMH (iHAHCOBI AKTHBH, IO
OOMKOBYIOTBCA 32 aMOPTH30BAHOIO BapTicTIO. BBaxaeThes, MO BiIGYBA€ThCA 3MEHIIEHHS KOPHCHOCTI
(inancosoro akTuBy, koM Mae Micue oAHa 4y GiIbIIE MO, IO MalOTE 3HAYHMI HErATHBHMIA BIUIMB Ha
OyiKyBaHi MaliGyTHi rPOIIOBI IOTOKU BiJl (iHAHCOBOro AKTHBY.

1looanns smenwenns xopucnocmi

CyMa pesepBy min 36uTKM Bin (iHaHCOBMX AKTHBIB, IO OLIHIOIOTHECH 33 AMOPTH3OBAHOIO BapTICTIO,
BHPaXOBYIOTECA 3 BaJIOBOI 0aNaHCOBOI BAPTOCTI aKTHBIB.

BrpaTi BiX 3MEHILCHHA KOPUCHOCTI (iHAHCOBMX aKTHBIB NOKA3YIOTHCS OKPEMO Y 3BiTi o (piHaHCOBi
pe3yNbTATH y CKNaji cTaTTi «30HTOK BiA 3MEHIIEHHA KOPUCHOCTI BU3HAYEHHH 3rigHo 3 MC®3 9» .

3menuenna Kopucnocmi — negpinancosi axmueu

BanancoBa Bapricth HedinancoBux akthBiB ToBapHCTB2, 32 BHHATKOM 3amaciB Ta BiJCTPOYEHHX
TNOJATKOBHX aKTHBIB, NEPEBIPAETHCA Ha KOXHY JaTy 3BITHOCTi 3 METOI0 BHSBIEHHA GYIB-SKHX O3HAK
3MEHIICHHA iX KOPHUCHOCTI. SIKmo Taki O3HAKM iCHYIOTH, NPOBOAMTBCA OWIHKA CYM OYiKYBAHOIO
BiJINIKO/TyBaHHsA aKTHBiB. 3GHTOK Bijl SMEHIIEHHA KOPHUCHOCTi BH3HAETHCA TOMI, KONH Oaancosa BapTICTh
akthBy abo Jioro oammumi, mo remepye rpomosi komrtn (OITK), mepesumye cymy odikyBaHOTO
BIJIIKOXYBaHHA.
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ToBapucrro 3 o6Mexenolo BianoBinaabuicTio «peiin ayep»
Ipumimxu oo oxpemoi Pinarncoeoi seimnocmi

Jns npoBedeHHA TECTYBAaHHA Ha NPCAMET 3HEUIHEHHsS aKTWBH, SKi He MOXYTh GyTH nepeBipeHi
IHMBiAYyaIbHO, 06’ €AHYIOTECS B HAHMEHIIY IPYIy aKTHBIB, IO TeHEPYE HAAXOKEHHS IPOLIOBHX KOIITIB
Bijl 0G€3MEpepBHOr0 BHKOPHCTAHHS BilNOBIHOTO aKTHBY, IO NMPAKTHYHO HE 3aNEXKHTb Bifl IIPUTOKY
TPOINOBHX KOWTIB Bix iHmINX akTHBiE a60 OI'TK.

Cymoro ouixysanoro BimmkonysawHs aktuBy ud OITK e 6imsma 3 ABROX BapTOCTEi: BapTICTL Y
BHKOPHCT4HHI YM CIIPaBEJUIMBA BAPTiCTh 33 BHPAaXyBaHHAM BUTparT Ha 36yT. IIpm omimni Baprocri y
BHUKOPHMCTaHHi O4iKyBaHi B Mail6yTHEOMY IpOIIIOBi IOTOKH AUCKOHTYIOTBCA /IO X TENEPilIHBO BAPTOCT] 3
BUKOPHCTaHHAM CTaBKH AHCKOHTY 6€3 ypaxyBaHHs CTaBKH ONOJAaTKYBaHHA, sIKa BimoOpaxkae MOTo4Hi
PHHKOB] OIiHKHM BapTOCTi IPOIIOBMX KOIITIB y Yaci T4 PH3HKW, NPHTAMAHHI BiINOBiTHOMY aKTHBY a60
OITK. lns uined TecTyBaHHA Ha IpeAMET 3MEHLICHHS KOPHUCHOCTI aKTHBH, sKi He MOXyTb OyTH
nepeBipeH] iHAMBITYaNbHO, 06’ €IHYIOThCA y HallMEHIIy TpyMy aKTHBiB, IO TEHEPYE IPUTOKH I'POILIOBUX
KOLITIB BiJf 6€3MepepBHOTo BUKOPHCTAHHS BiANIOBIAHOTO aKTHBY, IO MPAKTHIHO HE 3aJIEXKUTD Bifl TIPUTOKY
TPONIOBHMX KOINTIB BiJ iHIIKX akTHBiB uu OTTK.

Kopnopatneni aktuen TosapucTBa He T€HEpYIOTb OKPEMOTO MPHTOKY IPOLMIOBHX KOLITIB, i HHMH
kopucTyerses 6inbie oaniei OTTK. Kopnoparuphi aktieu posnoginsiotsea Ha OTTK Ha o6rpyrTOBaHii
Ta MOCIIAOBHIH OCHOBI i IEPEBIpAIOTECA Ha IPEAMET 3MEHUIEHHA KOPHCHOCT y pamkax OITK, Ha SKY
PO3HOALIAETHCA KOPIIOPATUBHHUI aKTHB.

36uTky Bi 3MEHINEHHA KOPMCHOCTI BH3HAIOTbCA y NpHOGYTKy a60 36MTKY. 3GMTKM Bif 3MEHIIEHHS
KOPHCHOCTI, BU3HaHi CTOCOBHO OIMHMIIB, IO T€HEPYIOTh [POLLOBI KOIITH, CIIOYATKY PO3NOALUIAIOTECS IS
3MEHIIeHH 6anancoBoi BapTocTi 6yap-aKoro ryzsiny, BiaHecenoro va OITK (rpymu OITK), a norim ans
3MEHIIeHHs 6a1aHCOBOT BapTOCTI iHIMX aKTyUBiB ¥ oauHuni (rpyni OI'TK) Ha nponopuiiiHiii OCHOE.

30uTKM Bl 3MEHIICHHT KOPHCHOCTI TyABLLY HE CTOPHYIOTHCS. 30MTKM Bifi 3MEHIIEHHS KOPHCHOCTI
He(IHAHCOBMX aKTHBIiB, BH3HaHI Y IIONICPE/IHIX MEPioaax, OUIHIOIOTLCA Ha KOXHY 3BiTHY JlaTy Ha NpeagMeT
OyaB-sKKX 03HAK TOTO, IO 3GHTOK 3MEeHIIMBCS abo GiTbie He icHye. 3GHTOK BiJl SMEHIICHHS KOPHUCHOCTI
CTOPHYETHCA, SKIIO BiAbGynacs 3MiHA OMIHOK, IO BMKOPHCTOBYKOTECA /UIS BH3HAUEHHS CyMH
BiIIKOAYBaHHS. 30UTOK Bill 3MEHIIEHHA KOPHCHOCTI CTOPHYETECS TUTHKH y BHIAAKY, SKIIO GAnaHCcOBA
BapTICTh aKTHBY HE MEPEBHINye GamancoBy BapricTh, mo Oyna 6 BH3HAYeHa, 33 BHPAaXyBaHHAM
aMopTusalii, AK6H 36MTOK BiJ 3MCHIIEHHA KOPHCHOCTI He 6YB BH3HAHMI B3arai.

Pesepsu (3a6e3neueHnsn)

Peseps BH3HA€THCA TOA, KOMM BHACTIIOK MOJIT, IO CTaNacs B MUHyIoMY, ToBapHCTRO Mae opuAMUHE 260
KOHCTPYKTHBHE 300608’ 13aHHA, AK€ MOXKe GYTH OLiHECHE TOCTOBIPHO, i KOMIH icHYe HMOBIpHICTE TOrO, 110
HOTallleHHA JaHOro 30008’ 13aHHA Oy/Ie OB’ A3aHO i3 3MEHIICHHAM EKOHOMIYHHX BHT1,

Pesepe pozpaxoByeTses NUIAXOM JUCKOHTYBaHHS 04iKyBaHMX MaiGYTHiX rPONIOBHX IOTOKIB 33 CTABKOK
AO ONONATKYBAHH, AKa HAaHOLIbLI TOUHO BinoOpaxkae BApTICTH IPOIIEH B 4aci Ta crieuubiuHnil PU3HK,
AKUH NPATAMaHHUH 30608’ 132HHI0. AMOPTH3AliA JUCKOHTY BH3HAETHCA B BiHAHCOBUX BHTpATaXx.

Openaa

Tosapucmeo Ak opendodaseus

Konu ToBapucTBo BHCTyNae sk Opemj0faBellb, BOHO BU3HAYAE HA NOYATKY Aii JOTOBOPY OPEHIH, MH €
opeHAa (hiHaHCcOBOIO ab0 onepaiiHoIo.

3 merow0 knacudikauii koxnoi opesmu TOBapHCTBO OUIHIOE, YH HEPENAIOTHCA 3a JOTOBOPOM OpEHAU
(akTHYHO BCi PUSHKH Ta BUTOIH BiJl BOTOJIHHA 6a30BMM akTHBOM. SIKINO i€ TAK, TO OPESHAA € (piHaHCOBOIO
OPEH/IOK0, AKINO Hi, TO BOHA € ONEPalliifHOI0 opeHIolo. Y paMKax uiei oninku TOBapHCTBO Po3rIAAE IEBH]
TIOKA3HHUKH, TaKi, K T€, Y4 OPEH IPHIIaJac Ha GBIy 9aCTUHY CTPOKY CITyKOH aKTHBY.

SIKINO yroja MICTHTH KOMIIOHEHTH, IO fK €, TaK i HE € opeHao, ToBapucTBO 3actocoye MC®3 15 3
METOI PO3NOALTY BUHATOPOAH, HepeAGaueHOi JOrOBOPOM.
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1Ipumimku 0o okpemoi inancoeoi seimnocmi

Tosapucteo He BuCTYnae opeHaonasueM Ha 31 rpyans 2019 p. Ta 1 ciuma 2019 p.

Toeapucmeo ax openoap

TorapuctBo BH3HA€ akTHB y QOpMi IpaBa KOPHCTYBAaHHA Ta 3000B'A3aHHs 3 OPEH/M HA JaTy NOYATKy
opeHyu. Ileppicne BU3HaHHA aKTHBY y (OpMi NpaBa KOPHCTYBaHHS BiGyBacThCH 3a COBIBAPTICTIO, AKa
BKJIIOYA€E [I0YaTKOBY BEMTMYMHY 3000B'13aHHA 3 OPEHIOM, CKOPUIOBaHy Ha 6yb-AKi IIaTexi, 3aificHeHi Ha
Aary Ho4aTKy opeHnm abo pawime, mmoc OGynb-fAKi ITOHECEHi [OYATKOBi NMpPAMi BUTPaTH, Ta OLiHEHA
BEJIMIHHA BUTPAT HA IEMOHTAX Ta NMEPEBE3CHHSA aKTHUBY a00 Ha BiMHOBIIEHHS aKTHBY 4 JUISHKM, Ha AKif
1eii aKTHBH OYB pO3MillleHHi, 32 BHpaxyBaHHAM GyAb-KHX OTPUMAHHX 320XO0UCHb,

AkTHB y (opMi IIpaBa KOPHCTYBAHHA B IIONATBIIOMY aMOPTH3YEThCA 34 IPAMOTIHIHHIM METOAOM 3 JaTH
IIOYaTKy OPeHJH [0 KiHLA CTPOKY KOPHCHOTO BUKOPHCTAHHA aKTHBY Y GopMi IIpaBa KopucTYBaHHS a6o 110
3aKiHYEHHs CTPOKY OPEH/H, 3alIeXHO Bil TOTO, 4K 3 LHX ABOX AaT HacTae paHime. OiHIOBaHI CTPOKH
KOPHCHOTO BUKOPHCTaHHS aKTHBIB y $OpMi IpaBa KOPUCTYBaHHSA BH3HAYAIOTHCA Ha Tiil ke OCHOBI, MO i y
OCHOBHHMX 3ac001B. KpiM Toro, BapTicTe akTuBY y (hopMi IIpaBa KOPHCTYBAaHHA IEPIOAMIHO 3MEHIIYETHCA
Ha CyMy 30HTKIiB BiJl 3MEHIIEHHS KOPHCHOCTI, SKIIO TaKi MAlOTh MiCIE, T2 KODUTYEThCA 3 YPaXyBaHHAM
NEBHHX MEPEONIHOK 3000B'A3aHH 3 OPEHAH.

IlepricHa oLinka 3060B'13aHHA 3 OpEHM 3MIACHIOETHCA 32 TENEPINTHLOKO BAPTICTIO, JUCKOHTOBAHOIO 32
IPOLEHTHOI0 CTaBKOIO, 3aKIA/IEHOI0 A0 JHOTOBOPY OpeHaH, abo, AKuo L CTABKA HE MOXe BH3HadeHa, 3a
IPHPICHOK MPOLEHTHOIO CTaBKOI ToBapHCTBAa Ha NO3MKOBMH Kamitam Sk mpasmio, Tosapucteo
BUKOPHCTOBYE CBOIO IIPHPICHY CTAaBKY HA II03MKOBMIl KaIliTall K CTABKY JIUCKOHTY.

Openani nnarexi, Mo BKIOYAIOTECA A0 OLIHKH 3000B'I3aHHA 3 OPEH/IH, BKIIIOYAIOTh:
¢ (ikcopaHi IIaTexi, BRIIOYAIOUH Ti, IO € TAKUMH II0 CYTi;

® InepeMiHHI OpeHAHI ImaTexi, fKki 3adeXaTs Bif iHZekcy aGo CTaBKM, HEpBiCHA OIIHKA AKHX
3AIHCHIOETECA 3 BUKOPHCTAHHAM iHZIeKCy a00 CTABKH Ha JIaTy IOYaTKy OpPEH/IM;

® CyMH, 11O, AK OYIKY€ThCA, OyAyTh CIIayeHi OpeHaapeM 3a rapaHTi€lo MiKBiAaniiinoi BapTocTi; Ta

* UiHY BUKOHAHH ONIiOHY HA IIOKYTIKY, AKLIO y ToBapHCTBa icHy€e 0BIpYHTOBAHA BICBHEHICTS, IO BOHA
BHKOHA€ LIEH OMIIOH, OPEH/HI TUIATEXi Y pasi iCHyBaHHS NpaBa Ha MPOXOBXEHHS OPEH/M, AKIIO Yy
Tosapucrsa icHye 06rpyHTOBaHA BIIEBHEHICTS, IO BOHA CKOPUCTAETHCA ONI[IOHOM HA IIPOZIOBKEHH, Ta
mrpaHi CaHKUii 32 JOCTPOKOBE NPHIIMHCHHS JOTOBOPY OPEHIH, KPiM BUIIaJKiB, Koy y ToRapHcTRa
icHye 06TpyHTOBaHa BIEBHEHICTE, IO JOTOBIp OPEHIH He Gy/Ie IPUITHHEHO JAOCTPOKORO.

30608's3aHHA 3 OPEHAH OLIHIOETHCA 32 AMOPTH3OBAHOKO BAPTICTIO 3 BAKOPUCTAHHSM METOY €peKTHBHOTO
BiJicoTKa. 3000B'13aHHA EPEOIHIOETECS TOAI, KOMH BiGyBacThCs 3MiHa MaibyTHIX OPEHIHUX TATEXIB
y pe3ynsTaTi 3MiHH iHjiekCy a60 CTaBKH, 3MiHa NpPOrHO3HOI oiinkn ToBapHCTBAa MO0 CYMH, IO, SIK
OYiKy€eThCs, Oy/ie BUIIa4YeHa 3a FAPAHTIEI0 JKBifaNiiiHOT BapTocTi, 260 akmo ToBapHCTBO 3MIiHIOE CBOIO
OLIHKY IIO/O TOTO, YM BOHA 3AifiCHIOBATHME OIIIiOH IIOKYIIKH, NPOAOBKEHHA OPEHAH UM MPHIHHEHHS
JIOTOBOPY OPEHIIH.

Konu 30608'13aH15 3 OpeHIM NEPEONiHIOETHCS TAKMM YHHOM, 6aaHCOBa BapTicTh akTHRY y GopMi mpapa
KOPHUCTYBaHHS KOPUIYETBCS BiANMOBiAHMM 4uHOM, a0o0 BiIIIOBiHE KOpHMIyBaHHA BiZo6paxkaeThcs y
npubyTKy 4u 36MTKY, AKIIO GanancoBa BapTiCTh aKTHBY y HopMi IIpaBa KOPHCTYBAHHA Gylla 3MEHIIEHa [0

HyJIA.

TopapucTBO HE BU3HaE Ha cBOEMy GanaHci akTHBH y $OpMi IIpaBa KOPUCTYBaHHsA, ocKinbku ToBapHCTBO
HE Ma€ CYTTEBHX JOTOBOPIiB OpeHH cTaHoM Ha 31 rpyans 2019 p. Ta 1 ciuns 2019 p.

ABancH BuaaHi

ApaHCH BHZaHI BigoOpaxaloThcAd 3a COGIBAPTICTIO 32 BHpaxyBaHHAM 30MTKIiB Bij| 3HeIiHEHHA Ta
BinoOpaxawThcs y cknaji « TopropensHoi Ta iHIIOI HOTOUHOI AeGiTOpCHKOT 3a60pTroBaHOCTI.
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TopapucTso 3 06MexkeHo10 BianoBiganbHicTio «peitn Hayep»
Tlpumimku 0o oxpemol ginancosoi 3simuocmi

ABaHCH OTpHMaHi

ABaHCH OTpHMaHi Bij] HOKYIIIIB Bilo6pakaroThes 3a coGiBapTICTIO Ta BiIOOpaXaroThes y cknafi «[Hmmx
[OTOYHHX He(iHaHCOBHX 30008’ A3aHbY.

InBecTunii y novipni ninnpuemcrea

InBecTumii y fogipHi miampreMcTBa Bino6paxkaloThes 3a IEPBICHOIO BAPTICTIO 32 BHPAaXyBaHHAM 3GHTKIB
Bill 3MCHIIIEHHA KOPHCHOCTi. 30MTKM Bij{ 3MEHINEHHS KOPHCHOCTi PO3PaXOBYIOTHCA Ha OCHOBI OLiHEHOT
BapTOYTI YHCTHX aKTHBIB JJOYipHEOTO MiAMPHEMCTRA.

3apeecTpoBanuii (naifoBHii) KamiTan

ToBapucteo 6yno 3apeecTpoBaHE AKX TOBApHCTBO 3 OGMEXEHOI BiANOBIANBHICTIO, MO mepexdayae
IOPHINTHO 320e3neYeHe MpaBo KOXHOTO YYaCHHKA Ha BHIIy4eHH: CBO€T YacTKH 3 Kanitarny Tosapucrtsa. V
TaKkoMy pasi ToBapucTeo 30608’ 13aHE BUILIATHTH CYMY HACTKH, L0 BIIYYA€THCSA, IPOTATOM JBAHAALATH
MiCAIiB 3 MOMEHTY OTPUMAaHHA BiJNIOBiJHOI BUMOTH.

Cranom Ha 31 rpyans 2019 p. Ta 1 ciynsa 2019 p. craTyrHuM kanitanom ToBapucTBa BONOI€ THIIE OUH
Y4acHHK, sk po3kputo B [Ipumirui 1(a). Bumydenns uactku 3 xanitany TOBapHCTBa €MHOrO YYaCHHKA
3aGoponeno. ToMy BoHa Kiacugikosana K BIacHHH KamiTan Ha 1 ciuns 2019 poky i 31 rpyans 2019 poky.

IlopaTok Ha MpHOYTOK

Burparu 3 mojatky Ha npuOYTOK CKIafaloThCA 3 [OTOYHOTO i BiACTPOYEHOro MOAATKiB. IloTOuHMil
MOAATOK i BIICTPOUEHHH T0JaTOK BU3HAIOTCA Y MPHOYTKY a60 30HTKy, 32 BHHATKOM THX BHIIA/KiB, KOIIH
BOHM BIIHOCATBCA 10 06’ €HaHHA 6i3Hecy a6o 1o cTaTeil, BU3HAHHX 6€3M0CEPEAHBO Y BIACHOMY KaIliTali
4Y B IHIIOMY CYKYIIHOMY JOXOZI.

Homounuii nodamox nHa npubymox

IloTounuit mHoOAaTOK CKIANAETBCA 3 OYIKYBAaHOIO INOAATKYy [0 CIDIATH 9H O BIJIIKOTYBaHH,
PO3pax0OBaHOTO Ha OCHOBi OIOJAaTKOBYBaHOro MPHOYTKY 4YM 30MTKY 32 piK 3 BHKOPHCTAaHHAM CTAaBOK
OMNOJATKYBaHHA, WO Ail0Th abo NMpeBanmiooTs Ha 3BiTHY HaTy, Ta OYAb-AKUX KOPUIyBaHb MOATKy, IO
HiJUIArae CIUIaTi 3a nonepeaHi poky. IToToYHu MOJATOK 0 CINATH BKIIOYAE TAKOXK 6YIb-AKe HOIJATKOBE
30608’ 43aHHA, IO BUHUKAE B PE3YJILTATi OTOJIONICHHS AMBiICHAIB.

Biocmpouenuii nooamok na npubymox

BifcTpodeHuii NogaTok BH3HAETBCA 32 THMYACOBHMH Pi3HHMIIAMH MK 6aTaHCOBOIO BApTICTIO aKTHBIB 1
30608’ 43aHb, IO BUKOPUCTOBYIOTECS AN LiNeH $iHaHCOBOI 3BITHOCTI, i CyMaMH, 1[0 BUKOPHCTOBYIOThCS
IUIA OiJeH ONo/aTKyBaHHA. BicTpoueHuil MoJaToK He BH3SHAETLCS:

® 32 TUMYaCOBHMH Di3HHIAMH, IO BHHHKAIOTH IIPH IEPBICHOMY BH3HAHHI aKTHBIB 260 3060B’43aHb B
omepanii, f1ka He € 06’eAHaHHAM Oi3HECY | HE BIUIMBA€E aHi Ha oGJIiKOBHIL, aHi Ha OTIOJIATKOBYBaHHI
npubyTOK 4K 30HTOK;

* 32 THMYaCOBHMM DI3HMIIMH, IIOB’A3aHMMH 3 iHBECTHLISMH Yy HOYipHi IIAMPHEMCTBA T4 CIIJILHO
KOHTPOJIbOBaHi Cy6’€KTH TOCIOAApIOBAaHHSA, AKIIO iCHye HMOBIpHICTB TOro, mo BOHH He GYAYTH
CTOPHOBaHi y 6U3bKOMY MaiibyTHEOMY; T4

® 33 ONOAATKOBYBAQHUMH TUMYACOBMMH Pi3HHIAMH, 1110 BUHHKAIOTh NIPH IIEPBICHOMY BH3HAHHI Ty/(BiNy.

BigcTpoueHuit noJaTKOBME aKTHB BHM3HAETHCA 3a HEBMKODHCTAHHAMM IIOJATKOBHMH 3GHTKaMu,
NIOAATKOBMMH KPEAUTAaMK Ta THMYACOBUMH Pi3HHMIAMH, INO BiTHOCATHCS HAa BAJIOBI BUTpPATH, AKIIO iCHYE
MMOBIPHICTE OTpUMAHHS Y MaHGyTHEOMY OIOJIATKOBYBAHOrO NpUOYTKY, 3aBASKHM AKOMY BOHH 3MOXYTh
6yTu BuKOpUCTaHi. BincTpoyeni nonaTkoBi akTHBY aHAII3yIOTECA Ha KOXKHY 3BITHY JaTy i 3MEHIIYIOTHCH,
SKILO pearni3allid BiAmoBiAHOI IoAaTKOBOI Buroau Ginblie He € AIMOBIPHOIO.
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CyMa HEBHM3HAHOTO MOJIATKOBOTO aKTUBY OLHIOETHCS Ha KOXKHY 0a/laHCOBY AaTy i BU3HAETHCA B Mipi, IpH
AKiH cTa€ MOXITHBHM HOTO pealnizallig 0 BiTHOMICHHIO 0 IPUOYTKY JO ONMOJATKYBAHHA.

CyMa BiICTPOYCHOTO MOAATKY OLHIOETHCA Ha OCHOBI IIONATKOBHX CTABOK, fKi, AK OYiKyeThcd, 6yayTh
3aCTOCOBYBATHCS 0 THMYAacCOBHX Pi3HHLE Ha MOMEHT iX CTOPHYBaHHA 3T1IHO i3 3aKOHAMH, YMHHHMH 260
10 CyTi BBEIEHUMH Y Jil0 Ha 3BITHY JaTy.

BifcTpoueni monaTkOBi aKkTHBHM Ta 3000B’A3aHHS 3AIKOBYIOThCH, AKIIO iCHYE 3aKOHHE IIPaBO Ha
B32€MO32JIiK NOTOYHMX TO/IATKOBHX AKTHBIB Ta 3000B’A3aHb, SKINO BOHHM BiZHOCATHCS [0 MONATKY Ha
HIpHOYTOK, IO CTATYETHCA OJHHM i THM CaMHM IOJATKOBHM OpPTaHOM,

IIpy BU3HAYEHH]i CyM IOTOYHOTO Ta BiICTPOYEHOTO MOJATKY Ha MPHOYTOK, TOBAPHCTBO BPaxoBY€ BIUIHB
HEBU3HAYCHHX NOJATKOBUX MO3HLIH Ta NOTEHLIHHO MOXIHBI AOJATKORI MOJAATKH, NCHI Ta BIiACOTKH 3a
HECBOEYacHy omnary. ToBapuCTBO BBaXkae, IO HapaXyBaHHS NOAATKOBHX 3000B’f3aHb € JOCTATHIMH
OpPOTATOM YCIX BiAKPHTHX IIOJATKOBHMX DOKIB Ha OCHOBi OLIHKH 6araTsoX (akTopis, BKIIOYAIOYM
TIyMa4¢HHA IOAATKOBOTO 3aKOHOZJABCTBA Ta Ionepenuid nocsif. Lls ominka Gasyerscs Ha OLHHKAxX Ta
HPHUITYIIEHHAX 1 MO)KE BK/IIOHATH HU3KY CyIXKeHb PO MaiiGyTHi noaii. IcHye MOXIHBICTh TOTO, IO TOSBA
HOBOi indopManis 3MycuTh TOBapHCTBO 3MIHMTH CyZKEHHS MIOAO AOCTATHOCTI iCHYIOUMX IIOAATKOBHX
3000B’A3aHb; TaKi 3MiHH MOJATKOBUX 3000B’43aHb BINIMBATUMYTh Ha IIOJATKOBI BUTPATH B MEPio, KOIH
TaKe CylxKeHHa Oyzne 3aificHeHo.

VYMoOBHI aKTHBH Ta 3000B’A3aHHSA

YMOBHi aKTHBH HE BU3HAIOTHCA B OKpeMill hiHaHCOBIMH 3BITHOCTI, ale PO3KPHUBAIOTECA Y IPUMITKAX, KOJIH
ICHY€ BipOTiHICTh HAJXOMKCHHA €KOHOMIYHUX BHTO[.

YMOBHi 30608’ 13aHHS HE BH3HAIOTHCA B OKpeMiit hiHaHCOBIf 3BITHOCTI, 32 BUHATKOM BHII3/IKiB, KOIH iCHY€
HMOBIpHICTb TOTO, HIO NOralIeH s 30608’ A3aHHA BUMaraTuMe BUGYTTS peCypciB, i IPH MBOMY CyMa TaKHX
30008’ a3aHb MOXe GyTM AocTOBipHO omineHa. IHdopManis mpo Taki 3060B’A3aHHA PO3KPHBAETHCA B
okpeMiii GiHaHCOBIH 3BITHOCTI, 32 BUHATKOM BHIIAJIKiB, KOTIH MOXIIMBICTE BIITOKY PECYPCiB, fAKi BTLIIOIOTH
y c00i eKOHOMIYHI BHIO/IH, € HE3HAYHOIO,

Hogi cranpapra i Tiymauennsd, Aki mie He 6ynm npuiinsari

Jlesixi HOBi CTaHIApPTH, 3MiHH IO CTAHAAPTIB Ta TIyMa4eHHS LI€ HE € YHHHAMM [N PiYHHX HEepioiR, 110
3aKiHuyIoThCA 31 rpyans 2020 p., komu 6yxe miArOTORICHHH OBHMIA MAKET OKpeMoi (iHaHCOROI 3BITHOCTI
3rigHo 3 MC®3. ToBapHCTBO He 3AiHCHIOBANIO JOCTPOKOBHH IIEpEXil HA HOBI i 3MiHEHI CTAHAAPTH MPH
MiATOTOBMI i€l monepeaHboi okpeMoi hiHaHCOBOI 3BiTHOCTI. TOBapHCTBO IIIAHYE 3aCTOCOBYBATH TX TOI,
KOJIM BOHH CTAaHYTh YHHHHMH.

Kpim Toro, HacTynni 3MiHH IO CTaHAAPTIB i TIyMaueHs, ki OyayTs dnnnuma 3 1 cigng 2020 p., He 6yayTs
MaTH 3Ha4HOT'O BINTHBY Ha OKpeMy hiHaHCOBY 3BiTHICTE TOBapHCTRA:

e 3MiHH Jo nocwiaHk Ha KoHenryansxi ocHOBH (hiHaHCOBOI 3BiTHOCTI B cTangaprax MCP3.
¢ Busnauenus 6isnecy (3minu no MC®3 (IFRS) 3).
® BusHaueHHs MOHATTA «3HaYHHID (3MinH o MC®3 (IAS) 1 i MC®3 (IAS) 8).

® MC®3 (IFRS) 17 "Cmpaxoei koumpaxmu".

InBecTnuii B fouipHi miinpueMTcBa

Cranom Ha 31 rpyans 2019 poky iHBecTHIIT B JOYipHi MiApUeMcTBa IpecTaBneHi iHBecTULic0 y 100%
craryTHoro kamirary ToBapucTea 3 o6MexeHol0 BinnoifansHicTIo «I'peitn Tex Arpoy. Lli kopnoparusai
npasa 6ymu npun6ani TorapucTBoM B sumHI 2019 poxy 3a 17,323 THC.IpH, 3 HOJANBIIAM 36iTEIIEHHIM
BHECKY B CTaTyTHHif kanitan Ha 1,000 tvc.rpH. Takox GyJio BperyIb0BaHO KPEAHTOPCHKY 3a60proBaHiCTh
TOB «I'peitn Tex Arpo» mepen TperiMuH ocobaMm Ha cyMy 63,906 Tuc.rpr. JKoanux 36HTKIiB Bif
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Torapuctio 3 06Mekenoio Bianosizansricrio «peitn Mayep»
Ipumimku 0o okpemoi ginancosoi 3gimuocmi

3MCHIIECHHS KOPHCHOCTI IHX iHBECTHIiH He OyIo BH3HAHO y uiit okpeMmili diHancoBiii 3BiTHOCTI 32 2019
PIK.

7. IHotouHi 3amacu

ITorouni 3anacu na 31 rpyans 2019 Ta 1 ciunsa 2019 poxy npeAcTaBieHi HACTYIHAM YHHOM:

(v mucsavax zpugens) 31 rpyaus 1 ciuna 2019
2019 poky POKY

ToBapH ans mpojaxy 224,363 623,958
Cuporuna Ta MaTepianu 24 32
224,387 623,990

ToBapu 14 nMpojiaXy UpeACTaBICHI HACTYIIHAM YHHOM:

(v mucsuax zpueens) 31 rpyaus 1 ciunsg 2019
2019 poxky pOoKy

IMmenuns 204,293 485,972
Kyxypynsa 16,132 137,986
iz aiil 3,938 -
224,363 623,958

(a) 3abe3meueHHs

Cranom Ha 31 rpyana 2019 poky 3amacu B 060poTi Ganancororo Baprictio 133,124 tucsay rpusens (1 civas
2019 p.: HyIIb) 3HAXOAATECA y 3aCTaBi K 3a0e30e4eHHA OaHKiBCBKMX KPeIuTiB, OTpHMaHux ToBapHCTBOM
(nue. [Ipumitky 13 (6)).

8. Topropeabna Ta iHIIA NOTOYHA Ae0iTOPCHKA 3a60prosanicTh

Cranom Ha 31 rpyama 2019 poxy Ta 1 ciuma 2019 poky TopropensHa Ta iHuma moTodHa Ae6iTOpchKa
3a00pProBaHICTh MPEJCTABIEHA HACTYIIHHM YHHOM:

(v mucsauax zpueens) 31 rpyans 1 cigns 2019
2019 poky poKy

IMoTtouana aebiTopcpka 3a60ProBaHicCTh 3a MOJATKAMHU KPiM IOLATKY

Ha NpHGyTOK 226,886 160,659
IMorouna ToprosensHa Ae6iTOpchKa 3a00proBaHicTs 64,205 -
IloTouHi aBaHCH NOCTAYABHUKAM 63,541 36,552
IToTouHi noepeaHEO CINIaYeHi BUTPATH 176 19
Inma ge6iTopceka 3a60proBaHICTE 223 123

BupaxysaHHs pe3epRY Ha HOKPUTTA 3GMTKIB BiJ 3MCHILCHHS
KOPHCHOCTi IOTOYHOI TOProBebHO] neGiTopcsKkoi 3a6oproanocTi
(Ilpumitka 23 (6)(2)) (143) -

354,888 197,353
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11.
©)

TosapucTBo 3 o6Memxkenow rinnopigansnictio «Mpeiin ayep»
Ipumimku 0o okpemoi ghinancoeoi zeimuocmi

Cranom na 31 rpyans 2019 poky, noTouna ToproeenbHa AeGiTopcbka 3a60proBaHicTs Bl JBOX MOKYIILIB
ckiafae 97% Bin 3araneHoi cymu 3aGopropanocti. CTaHoM Ha 1 ciuns 2019 pospaXyHKM i3 MOKYNIIIME
BeMca Ha ocHOBI 100% mepemoruiary.

Inmi norouni ginancori akTHBH

Crarom Ha 31 rpyans 2019 poxy Ta 1 ciuma 2019 poxy iHmi moTo4Hi $iHAHCOBI AKTHEM NMpeACTaBIEH] Y
OitbmocCTi (iHAHCOBO AONMOMOTrOK BHIAHOK MOYIpHBOMY mifmpueMctBy TOB «I'peitn Tex Arpon.
3riaHo 3 yMOBaMH YOTHPHOX /IOrOBOPiB (HiHAHCOBOT JOMIOMOTH, TEPMiH NMOTAINEHHS (BiHAHCOBOI OMOMOTH
HACTa€ BIANOBIAHO y CepuHi, BepecHi, mucTonani Ta rpyaui 2019 poxy. Cranom Ha 31 rpyznas 2019 poky
114 (hiHaHCOBa OTIOMOTa € aKTHBOM Ha BUMOTY. BanaHcoBa BapTiCTh aKTHBIB CKIIa/Ia€ThC i3 OCHOBHOT CyMH
Gopry Ha cymy 79,966 THCSY TpHBEHE Ta HapaxoBaHOI NeHi Ha cymy 2,415 THCSY TpHBeHB, IO
PO3PAXOBYETECSA 3TiAHO 3 ZOTOBOPAaMH K 7.9% Bilf CYMH IIPOCTPOYECHHX IIIATEXKIB.

ToBapucTEO HE CTBOPIOBANIO PE3EPB Ha OKPHTTS 30UTKIB BiJl 3MEHIIIEHHS KOPHCHOCTI JUI4 IIHX aKTHBIB.

(v mucauax zpusens) 31 rpyaus 1 ciyns 2019
2019 poxy poky

@inancopa A0MOMOra BHAAHA AOYIPHili KoMmanii 82,381 -
DiHaHCOBa JONOMOra BUAAHA TPETIM 0coBam 3,680 409
86,061 409

I'powui Ta ix ekBiBaJIEHTH

Cranom Ha 31 rpyans 2019 poky Ta | ciurst 2019 poky rpouti Ta ix eKBiBaJ€HTH IpeACTABICH] 3ATHIIKAMH
Ha paxyHKax B OaHKax.

V HacTymmifi TabnMni npeacTaBieHMH aHami3 GaHKIBCHKMX JEHO3MTIB i 3aNHINKIB Ha GAaHKIBCHKHX
paxyHKax 3riIHO 3 PeHTHHTaMH OaHKIB, NIPHCBOEHMMH pEHTHHroBHM areHTcTBoM Fitch, aGo iioro
CKBiBaJICHTAMH;

(y mucauax zpuens) 31 rpynus 1 ciung 2019
2019 poxy pOKy

B- 21,511 -
CCC+ 1 -
Bes peiitunry 3 15,433
21,515 15,433

Ha 31 rpyans 2019 poky Ta 1 ciuna 2019 poky 3ainumky Ha GaHKIBCHKHX paxyHKax He € 3HEL[IHEHHMH 4H
npoctpodeHMMU. Binbm aetansHa indopmartis npo kpemuTHuIl prsnk nogana y Ipumirii 23(6).

CraryTHnii (maiioBuii) kamitau

3apeecTporanuii kamiTau

Crasom Ha 31 rpynns 2019 poky Ta 1 ciuma 2019 poxy GesnocepenHivMu BracHukoM ToBapHCTBa € naH
Kynikoe Cepriii, koTpomy HanexuTs 100% dacTka 3apeectpoBanoro Kamitamy Toapucrsa. CTaHOM Ha
31 rpymus 2019 poky Ta 1 ciuna 2019 poky 3apeecTpoBaHHif KalliTall CTaHOBHTE 20 THCSY FPHBEHb.
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TopapucTBo 3 06mekenoro BinmorinanbhicTo «I'peiin IMayep»
Tpumimru do oxpemoi hinarncoeoi 3gimnocmi

JAuBigenn

Tosapucteo He oronomyBamo mueineHmiB y 2019 pomi. fx mpaBuno, ykpaiHceki c¢y6’eKkTH
rOCIOAAPIOBaHHA OTOJIOUIYIOTH PO3NOALN NPHOYTKY TiNBKH 3 HOTOYHOTO ab0 HAKOMMYEHOTO NpUBYTKY,
Bigo6paxeHoro B oxpeMili dinancopiif 3BiTHOCTI. CyMu, nepepaxoBaHi B pesepBH, IOBHHHI GyTH
BHKODHCTaHi /Ui LineH, BU3HAUEHHX NpPH X NepepaxyBaHHi. BUKOpHUCTaHHA CyM, BiIpaXxOBaHMX [i0
pesepBiB, B IHIINX MIBIX MOXKe OYTH 00MeXeHe 3aKOHOJABCTBOM.

YnpapJinHa KaniTagom

OcHoBHa MeTa ynpaBliHHA KanitagoM ToBapuCTBa oJArae y HiATPUMIL MOXKIIMBOCTI IIPOAOBKEHHS fOro
RIATBHOCTI 1 po3mMpeHHA 6i3HeCy, a TaKoX MaKCHMi3allil NPHOYTKOBOCTI BIACHOTO KamliTaly depes
HiATPUMKY ONTHMAIBHOTO GalaHCy BIACHOTO KalliTaly Ta KPEAUTHHX [kepen (GiHaHCcyBaHHs.

Kanitan ToBapHCTBa CKIaa€ThCA 3 BIACHOTO KalliTally, sIKA HAJIEXXHTh 3aCHOBHHMKAM, 110 BKJIIOUAE B cebe
CTAaTyTHHMII KalliTalI Ta HEPO3NOALTEHHIT TPUGYTOK (HEIOKPUTHI 3GUTOK).

Tosapucteo He Mae odilifiHOI TONTHKM YIpaBNiHHA KamiTAJIOM, ajd€ YIPaBIiHCBKHI NEpCOHAN
HaMAara€ThCs MiTPUMYBaTH NOCTaTHiH piBeHB KaMiTaly /Is 3aZOBOJICHHS ONEPAlifiHUX i CTpaTerigHmx
norpe6 Topapuctsa. Ile mocsraeTbcs 3aBASKM ©HEKTHBHOMY YNPABIIHHIO TPOIMIOBHMH KOIITaMH,
NOCTiHOMY MOHITOpHHrY AoxoiiB i mpuOyTkiB TOBapHCTBAa Ta HOBrOCTPOKOBMMH iHBECTHIIiHHMM
IJIaHaM¥, 10 GiHAHCYIOTECS, TOTOBHHM YHHOM, 33 PaXyHOK OIlepalifiHux rpomosux notokis ToBapucTsa.
3aeasaku num 3axosaM ToBapHCTBO HaMaraeThea 3abe3neunTy crafinbHe 3poCcTaHHsA NpHOYTKY.

ToprosenbHa Ta iHIIa IOTOYHA KPeAUTOPChKA 3a00proBaHicTn

Cranom Ha 31 rpyana 2019 poky Ta 1 cigns 2019 poky ToprosenbHa Ta iHIIA OTOYHA KPEANTOPCHKA
3a00proBaHicTs Npe/CTABIEHA HACTYIIHHM YHHOM:

(v mucauax zpugens) 31 rpyansa 1 ciuna 2019
2019 poky poky

IToTouHa TOprorenbHa KpeIHTOPCHKa 3a00proBaticTs 28,025 35,132
Inma noTouHa KpeANTOPCHKa 3a60proBaHicTh 962 1,115
28,987 36,247

Inmi noroy4Hi ¢ginancosi 3000B'A3aHHA

YmoBu noramenns 6opry Ta rpagik niarexis

¥ uiii npuMiTIi HajaHa iHgopMallig po YMOBH Ta CTPOKH IOTAIIEHHS KPEAUTIB Ta O3MK 3TiTHO 3
AoroeopamH. bitem geransna indopManis npo NpOLEHTHME | BANIOTHHI PU3HKH BUKJIAJIEHA Y
IIpumitui 23(B).
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TosapucTeo 3 o6Mexkenom BignorizanbuicTio «peiin Mayep»
Ilpumimku 0o okpemoi Qinancosoi 3gimnocmi

Barancosa banancosa
EdexruBna . K .
. Pik BapicTh Ha BapicTh Ha
BamoTa BincoTkoBa R
noramensns 31 rpyass 1 ciuna 2019
CTABKa
2019 poxy POKY
(v mucauax spueens)
3abesneveni kxpeoumu bankis
Anbda Gauk Honap CIITA  8.03-11.88% 2020 77,675 -
Vxpenb6ank Honap CIITA 4.75% 2019 - 26,455
77,675 26,455
Kpeoumu 6i0 mpemix cmopin ne
3abe3neyeni 3acmaeo
Orsett Trading SA Homnap CIIIA 6.5% 2020 32,967 -
32,967 -
110,642 26,455

3aboprosanicTs nepea Anbda 6aHKoM B po3Mipi 77,675 THcaY IrpuBeHb 6yIIa OBHICTIO OTAMIEHA B KBITHI
2020 poxy.

Cranom Ha 31 rpymns 2019 poky Ta 1 ciuna 2019 poxy TosapucTBO BHKOHYBAJIO0 KOHTPAKTHI YMOBH 32
KpEeIUTHHMH JIOTOBOPAMH.

Iicna 6anancopoi aatu ToBapHCTBO MiMKCAIO JOAATKOBY yroay 3 Orsett Trading SA, sriano saxoi crpok
HorameHHs kpeaury 6yno BicTpodeHo 1o 25 geprHs 2021 poky.

(0) 3abe3meuenus
Cranom Ha 31 rpynns 2019 poxy 6askiBCEKi KpeAHTH 6y 3a6e3mneyeHi:

* 3amacaMmu B 0060pOTi, 6anaHcoBa BapTicTh AKMX ckmagae 133,124 Tucsdi rpuBeHb, OUB. TPUMITKY
7(a);

* OyniBnsAMH Ta 06NaTHAHHSM 10 3HAXOAATECS Y BIACHOCTI JOMIPHBOT KOMMaHii, 6anancosa BapTicTh
AKHX ckiuagae 75,250 THCAY IpUBEHE;

* xopmopatuBHEMH TipaaMH Yy TOB «I'peitn Tex Arpoy;

» rapanTieto Big Orsett Trading SA;

* rapanrieto Big TOB «I'peitn Tex Arpo».

CranoM Ha 1 civns 2019 poxy GankiBcbki KpeauTH, 6ynum 3abe3neucHi:

* axpemutHBoM Bil ING Switzerland.
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ToBapucTso 3 o6mesenow BimmoBinanbHicTio «peiin [ayep»

Ilpumimku 0o oxpemoi ginancosoi sgimunocmi

(B) Ysromxenus 3min y 30608’513aHHAX 3 IPOIIOBMMH HOTOKAMM Bix piHancoBoi gisabHoCTI

(y mucsuax epugens)

Bananc na 1 ciyna 2019

3minu rpomorux xomTie Big pinancosoi ginapHoCT

Haxxomxenns gig 3anosu4cHs
Tloranienns 3anozudyeHs
TIponenTH criadeHi

Ycboroe 3MiH rpomoBux KomTiB Bin hinancosoi AisnnHoCTI

Inmri 3mMinl

IlponenTHi BUTpaTH (IIpuMitka 20)
BmuB 3MiHM 06MiHHAX KYpCIiB iHO3EMHHX BANIOT

Ycboro inmMx 3MiH, MOR'A3aHUX i3 3000B’A3AHHAMHA

Bananc Ha 31 rpyaus 2019

14. Inwi morouni HediHaHcoBi 30608’ sA3aHHA

15.

Hoxin Bijx 3Buuaiinoi gisabHocTi

Y3romxeHHs 3MiH y 3060B'S3aHHAX 3 IPOLIOBUMH IIOTOKAMH, 110 BUHMKAIOTE Y X0/i (hiHaHCOBOI AiSLIbHOCTI
3a pik, mo 3akinyuBcs 31 rpyaus 2019 poky:

Kpeantn Ta
NO3UKH

26,455

116,133
(25,941)
(2,000)

88,192

3,309
(7,314)

(4,005)

110,642

Cranom Ha 31 rpyans 2019 poky Ta 1 ciuns 2019 poky inmi motouni mehiHaHCOBi 3060B’s3aHHS
IpEACTaBIeHI aBaHCaMH OTPHMaHMMH 3a ToBapu Bixt Orsett Trading SA (IlIseiiuapis). ABaHCH OTpHMaHi
(30608’ s13aHHS 32 NOTOBOPaMH), BU3HAHI Ha [I0YaTOK IEPiofy, 6y IpeAcTaBIe i IK JoXi/ Bif 3BHYaiHOL
RisIBHOCTI 3a pik, Mo 3akiHumeea 31 rpymus 2019 poxy. BHkoHaHHs 3060B’s132HB 3a JOroBOpamw,
BM3HAHHX CTaHOM Ha 31 rpyans 2019 poxy, ouikyeThes npoTaroM 12 micaiis micns 3BiTHOT JaTH.

Hoxin 3a pik, mo 3axiHanBcA 31 rpyaHs, NpeacTapleHui TAKMM YHHOM:

(v mucsiuax zpugens) 2019
Jloxia Bix npoaaky CiNbCHKOroCHOAAPCHKOT MPOAYKILI IO BUSHAETECA y MEBHMI 3.030.681
MOMEHT 4acy A

Hoxin Bijl HANAHHA TPAHCIOPTHHX MOCIYT IO BH3HAETHCA 3 ILTMHOM 4acy 4,458
Yenore goxoay 3,035,139

3a pik, mo 3akiHumBes 31 rpynns, 91% Bix ZOXOAIB MPEACTABICHO AOXOAAMH OTPHMAHHMH BiJl OXHOTO
MOKYTIIA.
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Toeapucteo 3 o6mexenor Bigmosinanshnictio «'peitn Mayep»
Ipumimku 0o oxpemoi Qinancoeoi seimuocmi

Hoxix Bix peanizauii cinbchKOrocnoAapcbKoi MPOAYKLi 32 pik, o 3akinguBca 31 rpyus, npecTaBIeHHN
TAKUM YHHOM:

(v mucsavax zpuseny) 2019
Hmennusa 2,116,377
Kykypyaza 913,926
Iamre 378
Ycnoro noxony six peanisauii citbcbKkorocnoaapeskoi npopyxuii 3,030,681

Hoxin Bix peanizauii cinbcekorocmonapcskoi mpoayxiii 3a pik, mo sakimumees 31 rpyaus, y pospisi
reorpadiqHuX PHHKIB, IPEICTABIEHUN TAKHM YHHOM:

(y mucauax zpuéens) 2019
HIpeitnapis 2,767,557
IliBpenna Kopes 238,263
VYkpaina 24,861
VYeboro poxoay Bin peaizauii citbebkorocnogapeskoi mpoaykuii 3,030,681

16. Cob6iBapricTs

Cob6isapricTs 3a pik, Mo 3aKiH4uBCs 31 rpyHs, NpeACTaBIEHA TAKUM THHOM:

(y mucauax zpusens) 2019
CoGiBapTicTs penizoBaHHX TOBApiB 2,978,488
Co6iBapTicTh TPAHCIOPTHHX MOCHYT 2,094
Yceboro cobiBapricTh 2,980,582

17. BuTtpartu Ha 306yT
Burpatu Ha 36yT 3a pik, mo 3akiHuausces 31 rpyans, mpeAcTaBIeHi TAKHM HHHOM:

(y mucsuax zpugens)

2019

Butparu Ha 30epiranus Tosapis 47,306
3apo6iTHa IulaTa Ta BiMORIIHI HapaXyBaHH: 15,342
Irwmi BuTpaTn 3,974
66,622
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19.

20.

TosapucTio 3 ofMesxkenolo BignoBinaabHicTIo «['peiin Mayep»
TIpumimru 0o oxpemoi @inancosoi seimnocmi

AQMiHiCTpaTHBHI BUTPaTH
AnMinicTpaTUBHI BUTpaTH 3a Pik, 0 3aKiHuuBcs 31 rpyHsa, IpeACTaBIeH] TAKMM YHHOM:

(y mucauax zpugens)

2019

3apobiTHa nnara Ta BiANOBiAHI HApaXyBaHHS 11,089
IOpuamyni Ta iBI0i KOHCYNBTAIIHI HOCTYTH 3,223
IigTpuMKa oporpamMHOro 3a6e3neueHHs 2,279
Burparu no openai 2,186
BaukiBceki koMicii 1,971
AwmopTH3argis 532
Ixmii BuTpaTn 2,130
23,410

KopoTKOCTPOKOBi BHTPATH Ha BUILIATH NPANiBHHKAM

KopoTkocTpokoBi BUTpaTH Ha BHIUIATH NpaliBHEKaM 3a piK, Mo 3akimumees 31 rpyass, npeacTaeneHi
TaK¥M YHHOM:

(v mucavax zpugens) 2019
3apobiTHa nnara 24,116
BHeckn Ha comiansae 3abe3meyeHHs _ 2,315
YCcporo KOPOTKOCTPOKOBHX BHTPAT HA BHILUIATH NPaliBHHKAM 26,431

Yucri pinancori noxoau

®inaHCOBi JOXOAM Ta BUTPATH 3a PiK, IO 3aKiHYMBCA 3| rpy/Hs, IPEICTABIEH] TAKHM YHHOM:

(v mucsayax zpusens) 2019
YucTuit oXix Big KypCORUX Pi3HHIEB 5,304
IIponenTHHI ZOXix BiJ rPOIIOBHX KOIUTIB Ta iX €KBiBaJI€HTIB 331
Ycboro ¢inaHcoBHX T0X0aiB 5,635
ITponenTHi BUTpaTH 32 GAHKIBCHKMMH KPEAUTAMH (2,284)
TIponenTtHi BUTpaTH 3a MO3MKAMH (1,025)
Yeboro pinaHcoBHX BUTpaAT 3,309)

2,326
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TosapucTro 3 06Mexcenoro BianosiganbuicTo «peiin [ayep»
IHpumimku 0o okpemoi pinancosoi seimnocmi

IToxaTox Ha npuOyTOK
HominaneHa cTaBka nofaTky Ha npulyTok B Ykpaini craHoBHTE 18%.

KomnonenTu BuTpar 3 mogarky Ha mpuOyTOK 3a pik, mo 3akimumBes 31 rpyams, IpeACTABIEH] TaKHM
YHHOM:

2019
(¥ mucsuax zpugens)
ButpaTy 3 IOTOYHOTrO HOAATKY Ha PHOYTOK -
Hoxiz 3 BiACTpo4EHOTO MOAATKY Ha mpubyToK 5,785
Jloxin 3 mogaTKy Ha npufyrox 5,785

Y3roa:xeHns Ai040i cTaBKH NOJATKY Ha OpubyToK

PisHUIA MiX 3araibHON OYIKYBaHOI0 CYMOK BHTpaT 3 HOJATKYy Ha MpPHOYTOK, PO3PAXOBAHOK i3
3aCTOCYBAHHSAM [il0401 CTaBKH IOJATKy Ha MpHOYTOK A0 MPHUGYTKY 0 ONONATKYBAHEHA, i (GaKTHUHOH
CYMOIO BHTpAT 3 IOAATKY Ha NPpUOYTOK 3a pik, mo 3akiAguBca 31 rpyass 2019 poky, IpeacTaBIeHa TAKHM
YHHOM:

(v mucauax epugens) 2019 %
O6nixoBuii 36MTOK (32,563) 100%
Jloxomu BiZ NOBEPHEHHA OAATKY 33 3aCTOCOBAHOK CTABKOIO

OIIOJATKYBaHHA (5,861) 18%

ITopaTkoBHE BILTMB BUTPAT, MO HE HiIJATalOTE BUPAXYBAHHIO
IIPH BH3HAYEHHI ONOJaTKOBYBAaHOTO NPHOYTKY (IOAaTKOBOTO
36HTKY) 76 _0.2%

(17.8%)

Hoxin 3 nogaTky Ha npubyrox (5,785)

Buznani BiacTpoueHi nogaTkori akTHEM Ta 3000B’A3aHHA

3MIHM BU3HAHOTO Bi[ICTPOYEHOIO TOMATKY 33 THIIAMM THMYACOBHX Di3HMIIb 32 PiK, IO 3aKiH4MBCA 31
rpynss 2019 p., npeAcTaBieHi TAKUM YHHOM:

(v mucsiuax zpugens) bananc Ha  Bmsnamno y npa6yTxy Bananc Ha
1 ciuna 2019 poxy Ta30urky 31 rpynns 2019 poky

Pe3epB Ha MOKPHUTTA 3GUTKIB Bift
3MEHIIEHHS KOPHCHOCTI BUZHAHHIMA

srigao 3 MC®3 9 - 26 26

Haxonwdeni 36HTKH monepeHix

nepioni - 5,759 5,759
- 5,785 5,785
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Topapuctso 3 o6mexenoio BinnorigansHictio «peiin Mayep»
TIpumimku 0o oxkpemoi hinarncosoi sgimuocmi

Henepen6aueni 30608’ 13anus

Cynoei npouecn

Y xoxi 3BudaiHOi AismeHocTi ToBapHCTBO Gepe yd9acTh y pisHHX CynoBux mpouecax. Ha mymky
YTPaBIiHCEKOTO IEPCOHAIY, Pe3Y/ITAT TAKMX IPOLIECIB HE MATHME CYTTEBOTO BILIHMBY Ha (hiHaHCOBHIA CTaH
YM Pe3yNIBTaTH AIBHOCTI ToBapucTRa.

Ykpainchka cACTEMA 0NOJATKYBAHHSA

ToBapucreo 3pificHioe GinburicTs omepauiii B YkpaiHi i TOMy Mae BiAIOBifiaTH BAMOTaM HOJATKOBOTO
3aKOHOJIaBCTBA YKpaiHu. 11 yKpaiHCEKOT CHCTEMH OIOAATKYBAHHS XapaKTePHUM € HasBHICTD SHCIICHHIX
TMOJIATKIB T2 3aKOHOJIABCTBO, SKE YaCTO 3MiHIOETBCS, MOXE 3aCTOCOBYBATHCS PETPOCTIEKTHBHO, MaTH Pi3He
TIYMa4eHHs, 2 B IEAKHX BHIIQKaX € CYNEPEWIHBHM.

Hepinko BHHMKAIOTE NPOTHPIYYS y TIIYMaueHH] HOAATKOBOTO 3aKOHOAABCTRA MK MiCIIEBOFO, 0OIACHOIO i
REepKaBHO hiCKAJIBHUMH CIy:x0aMH, a Takox Mix MinicTepcrBom dinaHCiB Ta iHmmMMH JlepXKaBHUMU
opranamu. IlogaTkoBi aexnapauii mianaraors mepesipui 3 60Ky DisHMX OpraHiB Biajm, fKi 3TiZHO 3
3aKOHOJIABCTBOM MAIOTh MpPAaBO 3aCTOCOBYBATH CyBOpi mTpadHi CaHKIIi, a TakoX CTATYBATH IEHIO.
HonaTkoBui piK 3aiHMINAETHCS BiIKPHTHM U1 TOXATKOBHX IEPEBipOK MPOTATOM TPBOX HACTYIIHHX
KaJeHIapHUX POKIB, OAHAK 32 NEBHHX OGCTaBMH Uell TepMmiH Moxe GYTH IPOJOBXKEHHMIA. i daxru
CTBOPIOIOTH HA0AraTo Cepio3Hilli NOAaTKOBI PH3UKA B YKpaiHi, HiXX PH3HKH, AKi € THIOBUMH 1 KpaiH 3
GBI PO3BHHEHNMH CHCTEMAMH ONOAATKYBaHHA.

YIpaBIiHCBKMH MepCOHaN BBAaXKA€, BHXOASYM 3 BJACHOTO TIYMAYEHHS MOJATKOBOTO 3aKOHOMABCTRA,
OOINIfHUX PillleHE Ta PillleHb CYZIB, WO [OATKOBI 30608’ 13aHHA 6y/IH HAIEKHUM IHHOM BifloGpaxeHi B
00miky. OfiHak BiTIOBiAHI Opranu MOXYThL MaTH iHIue TIYMa4CHHA 323HAYECHUX BHIIE MOJIOKEHD, 1, AKIIO
BOHH 3MOXYTh JOBECTH OOTPYHTOBAHICTH CBOIX T/IyMa4eHb, BHKOHAHHS 1X PillleHb MOKE 3HAYHHM YMHOM
BIUTHHYTH Ha LI}0 OKpeMy (iHAHCOBY 3BiTHICTS.

¥ wiit oxpemiit dinaHCOBI#H 3BiTHOCT] He 6yB CTROPEHHMIA pe3eps MO MOTEHIHHHIUX mrpadax, NOB’A3aHHX 3
OIIOAaTKYBAHHAM.

Yuopagiinng QiHAHCOBUMH PH3HKAMH

Oraap
IIpn BuxopucTanHi piHaHCOBHX iHCTPyMeHTiB TOBapHCTRO 33HAE TAKUX BB PH3HKIB:

® KDPEIOUTHHH PHU3HK;
® DPH3HK JiKBiIHOCTI;
® PHUHKOBHI PH3MK.

Y uifi npuMmitii npejcrasneHa iHGOPMAIA IOZO KOXKHOTO i3 3a3HAYEHMX PH3HKIB, SKMX 3a3HA€
ToBapucTso, o Wi, NOMITHKY Ta IPONEAYPH OLIHKH T2 YIIPABIiHHS PH3UKAMH, 2 TAKOXK IIPO YNpaBIiHHA
xaniranom TosapucTsa. Binbin meransha kinbkicHa indopMartis poskpHTa y BiANOBIAHHX HOPUMITKAX 10
Hi€ei okpeMoi piHaHCOBOI 3BITHOCTI.

Cmpyxkmypa ynpaeninua puzuxamu

YIpaBiHCEKUHA NEPCOHAT HECE 3aralbHy BiANOBIJATLHICTE 3a CTBOPEHHSA CTPYKTYpH YIIpaBJliHHA
PH3HKaM¥ 1 3MiHCHEHHA HAIIAMY 3a HEl0. YYaCHHKW 3MiHCHIOIOTH HAINAA 33 THM, SK YTIPaBIiHCHKHIA
TIEpCOHAN KOHTPOMIOE JOTPHMAHHS IOMITUKYM i NPOUEAYP YNPABIiHHA PU3HKAMH, 4 TAKOX aHAIIZye
aJIeKBAaTHICTh CTPYKTYPH YNPABIiHH PH3HKAMH CTOCOBHO CAMHX PH3HKIB.

Honituku Tosapuctsa y cepi ynpaeninus pU3HKaMH po3poGIAIOTECS 3 METOIO BHABJICHHA i aHali3y
PH3MKIB, 3 AKAMH CTUKA€THCS TOBAPHCTBO, BCTAHOBIEHHS HANEKHHX JIMITIiB PU3HKIB i 3aco6iB KOHTPOIIIO
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32 HIMH, 2 TaK0XK MOHITOPHHIY PU3HKIB i JOTPHMaHHA TiMiTiB. TTOMITHKY i CHCTEMM yTIpaBITiHHA PH3UKAMH
PEryIAPHO NEPETIAAAI0TECA 3 METOIO Bi0OpaXKeHHA 3MiH PHHKOBHX YMOB i AisnbHocTi ToBapucTBa.

Kpeautuuii pusux

Kpenurnuii pusuk ssnse co6oro pusuk ¢inaHcoBoro 36uTky ans ToBapHUCTBA Y BHNAJKY HEBHKOHAHHS
KIIEHTOM 4H KOHTDAareHTOM CBOIX JIOTOBIpPHHX 3060B’f3aHb 32 (DiHAHCOBMM iHCTPYMEHTOM i BHHHKAE,
TOJIOBHHM THHOM, Yy 3B’A3Ky 3 HeGiropchkoro 3aGoproBaHicTio kimieHTiB ToBapuCTBa, (hiHAHCOBHMH
JOIIOMOTaMH Ta IPOLIHMa T2 iX €KBiBaJIECHTAMH.

Topzosenvna debimopcoka 3abopzosanicms ma inwti ginancosi akmueu

PiBeHb kpeMTHOTO pH3HKy TOBapHCTBA 3AIEKHTE, FOIOBHUM SHHOM, Bij{ iHIHBIAyabHIX XapaKTepPHCTHK
koxHOro KiieHTa. ¥ 2019 poui npubmusro 91% Bix 4rcToro aoxony Bin peanmizamii mpogykuii (ToBapis,
pobir, mocnyr) Ta 55% Toprosoi nebiTopcekoi 3a6oprosanocti ToBapHCTBa TpHIazae Ha [IepIIoro 3a
BEIMMHOIO MOKYIIA, Ta 8% Bix YucTOro A0XOAy BiA peanizauii MpoAykuii (ToBapis, pobiT, mocayr) Ta
42% Toprogoi nebiTopcrkoi 3a6opropanocti ToBaprcTBa NPUMAAE Ha APYTOTO 32 BETMUHHOID MIOKYTILSA,
Y 2019 poui mpubmmsuo 99% uncroro foxoy BiA pearnizanii mpoykuii (Toapis, poGir, TIOCITYT) NPUIAAac
Ha EKCTIOPT, PCIITa peali3yeThcd B Ykpaimi.

ToBapucTBO He BUMarae 3acTaBH Mo TOProBii Ta iHIIil Ae6iTopchKiii 3a60propaHoCTi.

ToBapucTeo cTBOpIOE pe3epB Mix OuiKyBaHi KpeAMTHI 3GHTKH CTOCOBHO AeGiTopchKoi 3a00proBaHoCTi,
AKHI ABJIAE COBOIO HOro OLIHKY IIOHECeH X 36UTKIB BiJ TOprogoi Ta iHmol aeGiTopcekoi 3a00prOBaHOCTI.

Ilpn 3RiHCHEHI MOHITOPMHTY KPEJMTHOIO PH3MKY YIPABIHCHKMHA IIEPCOHAN OLHIOE HMOBipHICTE
TOTAIIEHHs TOProBoi 1e6iTopchkoi 3a60proBaHOCTI HA OCHOBI AHAN3y OKPEMHX PAaXyHKIB Ta HOKYIILB.
®akropy, 1o 6epyTsCA A0 yBaru, BKIIOYAKOTh aHAII3 TOProBoi Ae6iTopcrkoi 3a6opropaHocTi 3a CTPOKaMH
TIOralleHHA STHO YMOB KOHTPAKTY, a Takox (iHaHCOBHIH CTaH Ta icTopilo moramenss Gopry [OKYIILIEM.

AHani3 Toprosoi ae6iTopchkol 3a60proBaHOCTI 32 CTPOKAMH IPOCTPOHEHHS OIUIATH CTAHOM Ha 3 1 rpyaHs
LPEACTABICHHIA TAKMM YHHOM:

(y mucsayax zpusens) Kpeantho- Kpenurno- Peseps BTpar Banancosa

He3HeniHeHa 3HellineHa BapTicTh
He npoctpouena 16,100 - (143) 15,957
IIpoctpouena na 1-30 quin 35,959 - - 35,959
TIpoctpoyeHa na 31-60 auis 12,146 - - 12,146

IIpoctpouena Ha 61-90 auis - - - -
ITpoctpoyena Gimbm Hix Ha 90
HIR - - - -

64,205 - (143) 64,062

Cranom Ha 31 rpymms 2019 poky, wacTMHa TOproBensHOI AeGiTOPCHKOI 3aboproeanocti Oyna
IPOCTPOYEHOK0. 3MEHUICHHSA KOPHCHOCT] 1e6iTopchkoi 3a60proBaHoCTi 32 TOBapH, poGOTH, IOCIYTH 6yno
OLIHEHE Ha OCHOBI 04iKyBaHHX KPe/INTHHX 30HTKIB IPOTATOM YChOTO O4iKyBaHOI0 CTPOKY Jii tinaHcoBoro
IHCTPYMEHTY, IO € KOPOTKOCTPOKOBHM, fIK HecyTTeBe. Peseps BUTpaT 6yio HapaxoBaHO BiAMOBIAHO 10
iHAMBIoyanbHOro MifXOAY Ha HeGiTOPChKY 3a6OPrOBAHICTE ABOX HAMGIIBINMX HMOKYNLIB IPOAYKILI
ToBapucTa 6a3yrouuch Ha iHAMBIAyaNbHMX KPCAMTHHX PEHTHHrax ocTaHHiX. [Hameimyambni KPEIUTHI
peHTHHrH OymM po3paxoBaHi HAa OCHOBI Ha ()iHAHCOBHX IIOKA3HMKiB KOHTpareHTa aGo KpEIHUTHHX
PeHTHHTIE KpaiH 6a3yBaHHA KOHTPATCHTA 33 aHANOTIEIO 31 IKAIOK KPEIUTHHX PeiTHHIIB MDXHapOIHOIrO
pelTHHrOBOrO areHTcTBa Moody's.
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Cranom Ha 31 rpyausa 2019 poky, XapaKTepHCTHKA KPEAUTHUX PU3HKIB TOProBeIbHOI AeGiTOpChKOl
3a60proBaHoOCTi 110 ABOM iHAMBIAYIBHO CYTTEBHM KOHTPAr€HTaM MPEICTABICHA TAKHM YHHOM:

Henpoctpouena ITpocrpouena

Ta KPEOUTHO Ta KPeUTHO
He3HeliHeHa HE3HELIIHCHa banancosa
(Cragnis 2) (Cranin 2) Pezepe BTpat BapTICTh
1IBefinapis (Aaa) - 35,477 (8D 35,396
Hineenna xopen (Caa2) 14,383 12,628 (62) 26,949
14,383 48,105 (143) 62,345

Cranom Ha 1 cigrs 2019 poxy, ToBapiCTBO He MaJlo TOProOBENBHOI AEGITOPCHKOT 3a60proOBaHOCTi.

3MiHHM pe3epBY Ha OKPHTTA 30MTKIB Bijl 3SMEHIIEHHS KOPHCHOCTI JebiTopchkoi 3a60propanocTi Ta iHmuxX
MOTOYHHX (iHAHCOBMX aKTHBIB 32 PikK, IO 3aKiHUMBCA 31 rpymHs, NpeACTABIEHI TAKAM YMHOM:

(v mucauax zpusens)

2019
3ammmok Ha 1 ciuns -
Burparu sigo6paxeHi y cknani npubyTky a6o s6uTKy 567
BukopHcTaHO pe3epBy 424)
3amumox Ha 31 rpyaEs 143

Cranom na 31 rpysms 2019 poky Ta 1 ciunsg 2019 poky y wniii oxpemiit dinancosiii sgitHocTi ToBapHCTBOM
He Oyn0 HapaxoBaHO Pe3epBY I 3MEHINCHHS KOPHCHOCTI iHIIHMX MOTOYHHX (piHAHCOBHMX AKTHBIB, LIO
NpelCTaBICHHI B OCHOBHOMY (hiHAaHCOBOIO JOMOMOTO0 AOUipHiil KOMIIaHii,

I'pouioei kowumu ma ix exeisanenmu

Ha 31 rpyansa 2019 p. TosapucTBo yTpHMyBano IpoIIOBi KOWITH Ta iX eKBiBaleHTH B GaHKaX Ha cyMy
21,515 Tucsa rpusens (1 ciunsa 2019: 15,433 THcAYI rpHBeHS), sKa ABISIE COGOK0 MaKCHMANBHHUI PiBeHE
KpPEeAUTHOTO PH3HKY 1o mux akTHBax. Ha 31 rpyansa 2019 poxy rpomi Ta ix ekiBanentn B cymi 21,511
THCAY IPUBEHB, a60 99.98% Beix rpomopux komTis Ta exBiBaneHTiB (1 ciuns 2019: Hyib), yTpUMYIOThCA
B YKpaiHCHKMX OaHKax 3 peHTHHToM B-, npHcBOEHHM pelTHHrOoBHM arentcrBoM Fitch, abo fioro
€KBiBaJICHTaMH.

3MEHIIEHHs KOPHCHOCTI TPOMIOBUX KOMITiB Ta iX €KBiBaJeHTiB Gyio OLiHEHE HA OCHOBi OYiKyBaHHX
KpeAuTHHX 30uTKiB 3a 12 Micauis (cTafis 1) K HeCYTTeBe, i BOHO BinoGpaxae KOPOTKi CTPOKHM MO3MILiH,
IO 323HAIOTH PM3MUKY, Y 3B’A3KY 3 UMM ToBapHCTBO He BinoOpaswio B 00NiKy peseps I 3GHTKHM Bix
3MEHIeHHs KOpUCHOCTI Ha 31 rpyans 2019 poxy Ta 1 ciuna 2019 poky. ToBapHCTBO BBaxae, IO HASBHi Y
HBOTO TPOMIOB] KOIITH Ta iX €KBiBAICHTH MAlOTh HH3LKHI KPEAUTHUHN PH3HK.

Pigenv kpedumnozo pusuxy

MakcumanesHui piBeHb KPEUTHOTO PH3UKY IIPEACTABIICHH# 6anaHCOBOIO BapTICTIO (piHAHCOBMX aKTHUBIB.
Ha 31 rpyana MakcHManbsHUH KpeTUTHHI PHANK [PESICTABICHUH TaAKHM SHHOM:

31 rpynnsa 1 cigns

(v mucsuax zpusens) 2019 poxy 2019 poxy
IToTouna ToproeensHa AebiTopckka 3a00proBaHicTh 64,062 -
I'pomrori kxourry Ta ix eKkBiBameHTH 21,515 15,433
Inmii norouni dinancosi akTHBH 86,061 409
171,638 15,842
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Pusux nixkeionocmi

Pu3ux mikBigHOCTI — 16 pusHK TorO, O TOBAPHCTBO HE 3MOXKE BUKOHATH CBOI (hiHAHCOBi 3060B’ A3aHHI Y
CTPOKH ix moramieHHs. [ligxin [0 ynpaBmiHHA TiKBiHICTIO IOJAra€c y MakCHMaIbHOMY 3ales3lcueHHi
HAsjBHOCTI JIOCTATHBOTO DiBHA JIKBiAHOCTI, HEOOXiZAHOrO ANA BMKOHAHHA (DiIHAHCOBHMX 3000B’A3aHb y
BH3HAYEHi CTPOKH TIOTAlICHHA AK y 3BHYaHHMX, TaK i B HECIPHUATIMBUX YMOBaX, 06 NpH EOMY He GyiIH
IIOHECeH] HENPUAHATHI 30MTKY i He BHHUK PH3HK 3aBJaHHA WKOJM pemmyTanii ToBapHCTBa.

Crpoxu noramerns $piHaHCOBHX 3000B’43aHb 3TiHO 3 YKIaJEHMMH JOTOBOPAMH, BKIIOYAIOUH BHILIATY
IPOLEHTIB 1 He BPaxOBYHYM BILIMB JOTOBODIiB MpO B3a€MO3aiK cTaHoM Ha 31 rpymms 2019 poky,
[IpeAcTaBICHI HIDKYE.

I'pomosi Bin 2 micanis
BanaHcoBa  mOTOKH 3rigHo Big 0 q0 2 10 OTHOTO
BAPTiCTE 3 AOr0BOPAMH Miesnis poKy Binbme poky
(v mucauax zpusens)
Inmi motouHi ¢inancosi 110,642 114,355 1,827 112,528 -
3000B'13aHHA
ToprosensHa Ta iHma
MOTOYHA KPEAUTOPCHKA 28,987 28,987 28,987 - -
3a6oproeaHicTb
139,629 143,342 30,814 112,528 -

Crpoku noramenns (iHaHCOBHX 3060B’13aHb 3TIAHO 3 YKIaACHHUMH JOTOBOPAMH, BKIIOUAIOYH BHILIATY
IPOLEHTIB i He BPAXOBYIOYH BIUIMB JIOTOBOPiB NP0 B3aeMo3alik craHoM Ha 1 ciums 2019 poky,
IpeICTABIEH] HHKYE.

'pourogi Bin 2 micsnis
BanancoBa  MOTOKM 3riaMo Bin 0 no 2 /10 OAHOTO
BapTiCTL 3 AOTOBOPaMH micauis POKY Binsure poky
(v mucsuax zpusens)
Inmi morouni dirancori 26,455 26,744 26,744 - -
30608B'93aHHA
ToprosensHa Ta iHma
TIOTOYHA KPeUTOPCHKa 36,247 36,247 36,247 - -
3a6oproeaHicTs
62,702 62,991 62,991 - -

(8) PunkoBnii puzuk

PuHKoBHii pusyk nonsrae y ToMy, IO 3MiHH PHHKOBUX LiH, TAKUX SK BATIOTHI KypCH, IPOLEHTHI CTABKH i
KypCH LiHHHX manepie, 6y yTh BIUTMBAaTH Ha JoX0AM 260 Ha BapTicTh dinancoBHX iHCTpyMeHTiB. MeTolo
YIPaBIiHHS PHHKOBHM PH3HKOM € yIPABIiHHA i KOHTPOE PiBHS PHHKOBOTO PH3HKY Y MEXKaX NPHIHATHUX
NapaMeTpiB NMpH ONTHMi3allil JOXOZHOCTI 3a pu3uK. TOBApUCTBO Hece (GiHAHCOBI 3060R’S3aHHSI 3 METOIO
YOPaBNiHHA PHUHKOBHMHM pH3MKaMM. Bci Taki omepamii 3aifcHIOIOTBCA 3rigHO 3 iHCTpyKuisMH
YHPaBIiHCHKOTO IIEPCOHATY.

(i) Baniomnui pusux

Y ToBapucTBa BHHHKAE BAMIOTHHMH DH3MK y 3B 3Ky 3 BAIOTHUMH 3IMIIKAMM [0 iHIIAM ITOTOMHHM
(inancoBuM 3060B’I3aHHAM, TOPrOBeNbHIN Ae6iTOPCHKIN 3a60proBanoCTi Ta 3ANHIIKAMH KOIITIE Ha
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OaHKIBCLKHMX paxyHKaX JACHOMIHOBAHHMH B IHO3EMHHX BaJTIOTaX. BamioTaMu, B SKHX, FOMOBHHM YHHOM
JeHOMIHOBaHI Li onepanii, € ronapu CIIIA.

o crocyeTscs MOHETAaPHHX AaKTHBIB Ta 3060B’A3aHb, JEHOMIHOBAHMX B [HO3EMHHX BAIIOTaX, TO
ToBapucTeo 3a6e3meuye yTpUMaHHA YHCTOrO PiBHA BaMIOTHOTO PU3NKY HA MPHMHATHOMY PiBHI ILIIXOM
NPAAGAHHA YM NpPOJIaXy iHO3EMHHX BalIOT 3a KypcamH CIOT, AKIIO L€ HEoOXimHO i yCyHEHHs
KOPOTKOCTPOKOBUX JHCOAIAHCIB.

PiBeHp BAMIOTHOTO PH3HKY NMOB'A3aHMii i3 gonapom CIIIA npescTapaeHuit TAKMM IHHOM:

(y mucsuax zpusens) 31 rpynnn 1 ciuna
2019 poxy 2019 poky

I'pomoBi konITy Ta iX ekBiBageHTH 891 8,240
ToprosensHa gebitopceka 3a60progadicTs 62,488 -
Inmi notouni dinancori 30608 13aHHA (110,642) (26,455)

Ynera KOPOTKA MO3HLIs (47,263) (18,215)

Ocnabnenns xypey rpusHi no BigmomenHo 1o aonapa CIIA Ha 10% cranom Ha 31 rpyans 2019 poky
npuBeno 6 Ao 30UTbWeHHs 4UCTOrO 30HTKY Ta Bi’€MHOrO 3HAYEHHA BIACHOTO KamiTaly Ha
3,876 Tucsu rpusens (1 ciuna 2019 poky: 1,494 Tucsgi rpusens). [Ipu poMy IpHITycKaeThes, IO BCi iHIi
3MiHHI BEIMYMHH, 30KPEMA, IPOLEHTHI CTABKH, 3aIMIIATHCA MOCTIHHUMH,

3MiNHEHHS KypCy TPHBHI MO BiIHONIEHHIO [0 3a3HAYCHHX BaIOT Ha 10% cipaBwio 6 piBHmii, ane
MPOTHJIC)KHUM 32 3HAYCHHAM BILIMB HAa YMCTHH 30MTOK Ta BIACHUI KaIliTa, 32 yMOBH, IO BC iHIIi 3MiHH]
BEIMYHHH 3aJMIIAI0TECA NOCTIHHUMH.

(ii) Ilpoyenmnuii puzux

Y ToBapuCTBa BHHHKA€ NPOLECHTHHH PH3HK Y 3B’S3KY 3 OTPUMAHMMHM KpeJUTAMH Ta MO3HKAMH. 3MiHM
IPOHEHTHHX CTaBOK BILUIMBAIOTH HA 3aIIO3MYEHHs, 3MiHIOKOYM abo iX cnpaBedauBy BapricTh (6oprosi
30608'13aHAA 3 (iKCOBAHOIO CTABKOI0), 260 MailGyTHI 1OTOKM rPOIIOBHX KomTiB (G0pProBi 3060B'I3aHHS 3
NEPEMIHHOI0 CTABKOKO). VYIIPAaBNMIHCHKMH INepcoHaNl He Mae oQiIiifHOI HOMITHKH BH3HAYEHHS
CHIBBIHOLIEHHA CYM IMO3MK 3 (IKCOBAHHMH IIPOLICHTHHMH CTaBKAMH i TO3MK 3 IEpPEeMiHHHMH
NPOICHTHAMY CTaBKam. O[iHaK MpH OTPHUMAHHI HOBOTO (iHAHCYBaHHS i B OAAIBIIOMY yIPARTiHCHKHIA
NEPCOHANl KEPYETHCA CBOIMM CY/DKEHHAMH U1 NPHHAHATTA PilIeHHA MO0 TOTO, SKa MPOIEHTHA CTABKA —
dikcoBana 4 nepeminna — Gyae 6imbur BurigHO0 M1 TOBapHCTBA MPOTATOM OYiKyBAHOTO MEPIOXY [0
CTPOKY NOTaIIEHHA 3a60proBaHoCTi.

®inancoei incTpymeHTH TOBapHCTRA, 32 SIKUMH HAPaXxOBYIOTHCA MIPOLIEHTH, TIPEICTARNICH! TAKHM YHHOM:

31 rpynnn 1 ciuna
2019 poxy 2019 poxy
(y mucavax zpueens)
IncTpymenTH 3 ikcoBanAMHE cTaBkaMu
Kpeaurn Big 6anxis (77,675) (26,455)
Kpenutu Big TpeTix cTopin (32,967) -

Ananiz yymausocmi Qinancosux iHcmpymenmie 3 HiKCOEAHOIO NPOYEHMHOIO CMABKOIW 00 3MiH
cnpasednugoi eapmocmi
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TosapuctBo He 0GNiKOBYE XONHHMX (iHAHCOBHX IHCTPYMEHTIB 3 (iKCOBaHOW CTABKOIO IPOLEHTA B
IOPAZIKY, NMCPeAda4eHOMY [y iHCTPYMEHTIB, AKi ONIHIOKOTBCA 3a CIPABETMBOIO BapTICTIO uepes
npuOyTox abo 36UTOK, a60 /A iHCTPYMEHTIB, AKi OLIHIOIOTECS 32 CIIPABEANHBOIO BAPTICTIO Yepes iHImit
cyxymHu# xoxia. Tomy Gyne-sika 3MiHa IPOIEHTHHX CTAROK HA 3BiTHY JaTy HE BILIHHYJIO 6 Ha BEIMUHHY
npubyTKy abo 36MTKy 32 Iepios abo BEMMYHHY BIaCHOTO KalliTamy.

Cnpageniuea Bapricth

Ouinena crpapefBa BapTicTh (iHAHCOBMX aKTHBiB i (iHaHCOBHMX 3000B’a3aHb Gyna BH3HAYEHA 3
BUKOPHCTaHHAM HasBHOI PUHKOBOI iH()opMarlii Ta HaneXHUX METOJOJOTIH OIiHKK BapTocTi. OfHaK s
OLIHKHM CIIPaBe/TUBOI BAPTOCTi HEOOXIAHO CYTTEBHM YMHOM MPOAHATI3yBaTH PHHKOBI AaHi. OTxKe, OUiHKH
CTIPaBE/UIMBOI BapTOCTi He 06OB’A3KORO BKa3YIOTH CYMH, AKi MOTIH 6 GyTH OTpHMaHi Ha PHHKY B JaHMi
4ac. BHKOPHCTaHHS PI3HUX NPHIYWIEHb LIOKO PUHKY Ta/abo METOAONOriH OLIHKM MOXe MATH CYTTEBHI
BIUIHB Ha OLliHEHY CIpaBeNTHBY BapTiCTh.

Ouivena crpasennmmBa BapTicTk (iHAHCOBMX aKTHRIE i (iHAHCOBHX 3060B’S3aHL BH3HAYACTHCH 3
BHKOPMICTAHHSIM METOAOJIOTIi AMCKOHTOBAHHX TPOIIOBMX INOTOKIB T4 iHIIMX HAJEKHHX METONOJIOTIH
OLIIHKH BapTOCTi Ha KiHELb POKyY i MOXeE He BiI0OpaXaTH CIIpaBeUIUBY BapTicTh MX {HCTPYMEHTIB Ha AATy
CKIIaJlaHHA Ta PO3MOBCIOJKeHHA 1€l (inaHcoBoi 3BiTHOCTI. 1[i po3paxyHKH He BimOGPaXAIOTH HifKHX
npeMiii abo IMCKOHTIB, MO MOXYTh BHHHKHYTH BHAC/IIOK MPOMO3HLIT HA IPO/Iak OJHOYACHO BCi€i cCyMu
IEBHOr0 (iHAHCOBOTO iHCTpyMeHTa, W0 Hanexuts TosapucTBy. OuiHka crIpaBemTMBOi BapTOCTi
IPYHTYETECA Ha CYDKEHHAX IMOJAO0 OYiKYBaHHX y MaiOyTHBROMY TIDOIIOBMX IIOTOKIiB, IIOTOYHHX
EKOHOMI4HHMX YMOB, XapaKTEPHCTHK PH3HKY Pi3HHX (iHAHCOBHX iHCTPYMEHTIB Ta iHmHX daxTopis.

CrpaBezuBa BapTicTs Beix dinaHCOBMX akTHBIB i 30608’ 13aHb HabmkaeTbes Ao iX 6anancoBoi BapTocTi
Ha 31 rpyaus 2019 poky Ta 1 ciung 2019 poky.

Onepauii 3 NoB’sI3aHUMH CTOPOHAME

Y xoni 3Buuaiinoi misneHocti ToBapucTBO 3ilicHIOE Omepauii 3 moB’s3anuMM cTOpoHaMM. CTOpOHH
BBAXAIOTECH II0B’S32HHMH, SKIIO OJHA CTOPOHA Ma€ MOXJIMBICTh KOHTPOJNIOBATH iHIIY CTOPOHY aGo
3AIACHIOE 3HAYHUH BIUIMB Ha iHITy CTOpOHY NpH NPHHHATTI (GiHAHCOBMX Ta oNepaNifHMX pilIeHS.
IloB’s3aHi CTOPOHM BKMIOYAKOTh BIACHHKIB TOBapHCTBa, KEPiBHHH YIpPaBIiHCHKHII IepCOHAN i HOro
OH3BKHMX POJMIB, 2 TAKOX KOMIIaHii, IO 3HAXOAATECS i KOHTPOJIEM M 3HAYHHM BILTHBOM 3 GOKY LIX
CTOpIH.

Omnepauii 3 OB’ I3aHAMA CTOPOHAMH 3iHCHIOIOTECS K PHHKOBI ONepallii MiXk He3aIeXXHIMH CTOPOHAMH.

Onepanii 3 ynpaBaiHCHLKHM NepCcoOHANIOM

Bunaropona oCHOBHOMY ympaBIiHCBKOMY MEPCOHANY IIPEACTAaBIIEHA KOPOTKOCTPOKOBHMH BHILIATAMH i
BKIIIOYA€ 3aPOGITHY ILIATY i IIPEMIT, 10 BUIITAYyIOTECA Y TPOIIOBIit Gpopmi, Ha cymy 14,526 THCSY rpHBeHS
3a 2019 pixk.

/lo OCHOBHOrO yNPaBIIHCHKOTO NEPCOHANY Hanexars I'eHepansHuii nupextop, Komepuittauii mupexrop,
Hupextop 3 po3BuTKy GisHecy Ta ['onoBHuit Gyxranrep.

Onepanii Ta 3a1MIKY 3 J0YIpHBEOI0 KOMIAHICI0

PesynbTaTy onepaniii 3 104ipHBOK KOMIIAHIEIO 33 POKH, IO 3aKiHYUIKCA 31 TpyAHs, IpeCTaBIeH] TAKHM
YTHHOM:
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25.

ToBapucTBo 3 06meskeHo10 BifnoBinansHicTI0 «peiin Mayep»
TIpumimru 0o oxpemoi’ inancoeoi sgimuocmi

(y mucauax zpugens) 2019
IMocmyru oTpuMasi 11,842
I goxomu, meHs 2,415

3ammiuky 3a pospaxyHKkaMH ToBapHCTBa 3 JOIPHBOIO KOMIIAHICIO TPEICTABISH] TAKHM YHHOM:

31 rpyans 1 ciuns
(y mucsuax zpusens) 2019 poxy 2019 poxy
IToTouna ToproBeNnbHa KpeAMTOpChKa 3a60proBaHicTs 695 -
Inmi norouni dinancosi akTHEH 82,381 -

ToBapucTso He Mae onepaniii a60 3aMMIIKIB MO onepaniaM i3 iHIIMME OB’ I3aHAMH CTOPOHAMH.
IMoaii micaa 3BiTHOT HaTH

B nepmi micaui 2020 poky crocTepiraeThcs 3HadHe NOTPACIHHA HA CBITOBOMY PHHKY, BHKIMKAaHC
Cra;axoM KOpoHaBipyCy. [leTambHa iHdopmallis npo mOTEHMiHHI eKOHOMiuHi HACTIIKH POSKPHTO Y
Hpuwvitui 1(6).

Hapasi, BumesasHadeni moxii He MalOTB CYTTEBOro BILIMBY Ha JisuTbHicTs TOBAapHCTBA, AiSUIBHICTH
NOKYNuiB a0o INOCTAaYalbHHKIB, 32 MaHHMH KepiBHMUTB2. JKOAHMX OGMEXYBaNBHMX Hili CTOCOBHO
misnsHocTi ToBapucTea He Gyno 3amposamkeHo. Takoxk, He POTHOSYETHCA CYTTEBHX 3MiH Y ALUTBHOCTI
TopapucTea HaHOGMMKYMM YaCcCOM.

Ilicn4 3BiTHOI faTH, ToBAaPUCTBO OTPHMANO IIICTH HOBUX TPAHIIIB IO KPEAUTHIl yroxi i3 Anbga GaHkoM
Ha 3araibHy cyMy 3,659 tucau monapis CIIIA, mo € expiBanentoM 96,512 tucsy rpusens. Bigcotkosa
CTaBKa 110 TPaHIIaM JOpiBHIOE 7.75%, a TepMiH morameHHs crumsae y 2020 poui.

IMlicns 3sitHoi matm ToBapucteom Gyno mimmmcaHo odaTkoBy yroay i3 Orsett Trading SA mpo
IIPOJIOHTAIlIK0 BHIVIATH TiNla Ta BiACOTKIB IO HasABHii KpeAuTHi# yromi 6e3 3MiH BiCOTKOROi CTaBKH.
Tepmin Bumatu nposnonroBaHo 3 9epBHA 2020 poky 10 yepsHsa 2021 poky.

L oxpema ¢inancoBa 3BiTHiCTH Oynma 3aTBCpIKCHA YIPaBIIHCBKMM mepcoHanoM ToBapHCTBa
3 cepnira 2020 poky i mignucana Bix Horo iMeHi:

Hupexmop ) o heHiti byxeanmep
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JBIT HE3ANEXHAX AYIMTODB

YnpasniHcbKOMy nepcoHany ToBapucTBa 3 0OMexeHo
BignoBigancHicTio «'penH Mayep»

Oymka

Mw npoeenn ayauT okpemoi diHaHcosoi 3BiTHOCTI ToBapuctBa 3 oBMeXeHow
BignoeiganeHicTio «[peiH [Nayep» (gani - «ToBapucTBO»), LLO CKNaAaeTbCH 3 OKPEMUX
B6anaHcie Ha 31 rpyaHs 2019 poky Ta 1 ciyHA 2019 poky, okpemoro 3BiTy npo iHaHcoBi
pesynbTaTi, OKpeMUux 3BiTiB MPO BNACHUWIA Karitan Ta npo pyx rpoloBUX KOLITIB 3a piK, Wo
3akiHumBcA 31 rpyaHs 2019 poky, | NMpUMITOK, BKMOYaOYMM CTUCIWA BUKMAL 3HAYYLMX
06MiKoBMX MOMITUK Ta iHLLY MNOACHIOBamNbHY iHhopmaLiio.

Ha Hawy aymky, okpema chiHaHcoBa 3BiTHICTb, L0 A0AAETLCH, Bigobpakae [OCTOBIPHO, B YCiX
CYTTEBMX acnekTax HeKoHcomnigoBaHwiA diHaHcoBMIA cTaH ToBapucTea Ha 31 rpygHsa 2019
poky Ta 1 ciuna 2019 poky Ta iloro HekoHconigosaHi hiHaHCOoBI pe3ynbTaTi | HekoHcoNiAoBaHi
rPOLLOBI MOTOKM 3a PiK, WO 3akiHumeca 31 rpyaHa 2019 poky, BignoeigHo fo MixkHapogHux
cTaHgapTie giHaHcoBoi 3BiTHOCTI («MCD3»).

OcHoBa aAns AyMKu

Mwu npoeenu aygut BignoeigHo no MixHapogHux ctaHgaptie ayauty («MCA»). Hawy
BiANOBIAANLHICTE 3rigHO 3 UMMW CTaHAapTaMyn BUKNageHo B posaini «BidnosidansHicmes
aydumaopis 3a ay0um okpemoi ¢hiHaHcosol 38imHoCMi» HaLoro 3BiTy. Mu € HesanexHuUMM no
BigHOLWEHHIO Ao ToeapuctBa 3rigHo 3 MiKHApOgHMM KOLEKCOM eTWKM NpodeciiHmx
ByxranTepie (BKIOYAYM MDKHAPOAHI CTaHfapTu HesanexHocTi) Pagu no mixHapogHum
cTaHgaptam etukn pans Byxrantepie (Kogeke PMCEB) Ta eTudHMMKW  BUMOramu,
3acTOCOBHUMI B YKpaiHi [0 HALoro ayanTy oKpemMoi dpiHaHCOBOI 3BITHOCTI, @ TaKOX BUKOHANN
iHWi oBoB'A3kM 3 eTuMkK BignoeigHo Ao umx Bumor Ta Kogekcy PMCEB. Mu BBaxaemo, wwo
OTpUMaHi Hamn ayauTOPCbKi AOKA3W € AOCTaTHIMK | NPUAHATHUMMW ONA BUKOPUCTaHHSA X FK
OCHOBW A8 HaLIOl AYMKW.

MNosicHOBanbHUI Naparpadg
Mwu 3eepTaemo yBary Ha [MpumiTky 2(a), y SKIA NOACHIETLCH, WO US okpema hiHaHcoBa

3BiTHICTb Byna cknageHa y pamkax sactocyBaHHsA TosapucteoMm MikHapoaHwx ctaHaapTie
hiHaHCOBOT 3BITHOCTI, WO LS okpema (hiHaHCOBA 3BITHICTb MOXE BUMAaraTyl KOpUryBaHHA oo




Toesapucmeo 3 obmexeHoto eidnoesidansHicmio «Mpelin Mayep»
3sim He3anexHux aydumopis
Cmopinka 2

Toro, AK ii NokasHWkK BynOyTb BKMHOYEHI AK NOPIBHANbHI YMCMOBI MOKA3HWKW A0 MEPLLOro
MOBHOMO MakeTy OKpemoi (hiHaHCOBOI 3BITHOCTI, cknafgeHol BignosiaHO Ao MikHapoaHWx
cTaHgapTiB diHaHcoBol 3BiTHOCTI Ha 31 rpyaHa 2020 pik Ta 3a pik, WO 3aKiHYWTLCSA UiE
Aaroto, i Wo us okpema piHaHcoBa 3BITHICTb, 32 BUHATKOM okpemoro BanaHcy (3BiTy npo
thiHaHcoBui cTaH) Ha 1 ciuHa 2019 poky, He BKMYae MOPIBHAMBHI YMCMOBI NOKa3HWMKK 32
nonepegHin pik. Hawy aymky He Byno MogudikoBaHo LWoAo Lboro NTaHHS.

BignosigantHicTb yNpaBniHCLKOro nepcoHany Ta TUX, KOro HaaineHo HauBUILMMHK

NOBHOBaXeHHAMU, 3a oKpeMy piHaHCOBY 3BIiTHICTb

YnpaBniHCbKkWiA MepcoHan Hece BiAMOBIJANbHICTE 3a CKNafjaHHA | AOCTOBIpHE NOAAHHS
oKkpemoi dhiHaHcoBoi 3BiTHOCTI BignoeigHo Ao MC®3 Ta 3a Taky cucTeMy BHYTPILUHLOrO
KOHTPOMIO, AKY YrpaBniHCbKUA NepcoHan Bu3Havae noTpibHowo ans Toro, wob sabeaneuntu
CKnagaHHa okpemoi diHaHCoBOT 3BITHOCTI, WO HE MICTUTb CYTTEBMX BUKPUBMNEHb BHACMILOK
LaxpaicTea abo NomMUIKu.

Mpu cknagaHHi okpemoi @iHaHCOBOI  3BITHOCTI  yNpaBMIHCBKWIA MepcoHan Hece
BiANOBiganbHICTE 32 OUiHKY 3gaTHOCTI ToBapvcTBa MPOLOBXKYBaTW CBOK AifNbHICTb Ha
GeanepepBHiii OCHOBI, pPO3KpWMBalOYW, A& LE 3acTOCOBHO, MUTaHHS, WO CTOCYHTHCA
BesnepepBHOCTI AiAMLHOCTI, Ta BUKOPWCTOBYIOMM NpPUNyLLEHHs npo 6Ge3nepepBHicTb
OifAnbHOCTI sIK ocHoBKM Ans Gyxrantepcbkoro o6niky, KpiM BUMNagkiB, SKWO YNpasniHCbKWIA
nepcoHan abo nnadye nikeigysaT TOBAPWUCTBO YM NPUNMHUTY SiANBHICTE, ab0 He Mae iHLWKnX
peanbHWX ankTepHATUB LIbOMY.

Ti, KOro HagineHo HaMmBULMMW MOBHOBAXKEHHSIMW, HECYTb BIAMOBIAANbHICTE 3@ Harnsg 3a
npouecom hiHaHCOBOro 3BiTyBaHHA ToBapucTea.

BignoeigankbHicTb ayaMTOpIiB 3a ayaUT OKpeMoi piHaHCOBOT 3BITHOCTI

Halwumu LinaMm € oTpumaHH:A obrpyHTOBaHOT BNEBHEHOCTI, WO OKpema (hiHaHCoBa 3BiTHICTE
y UiNoMy He MIiCTUTb CYTTEBOrO BMKPUBMNEHHS BHAcnifok LlaxpaicTBa abo NoMunkv, ta
BUMNYCK 3BITY ayauTopiB, WO MICTUTL Hawy oymky. OBrpyHTOBaHa BNEBHEHICTb € BUCOKAM
piBHEM BMEBHEHOCTi, MPOTE HE rapaHTye, L0 ayawuT, NpoBedeHuid BignoeigHo go MCA,
3aBX/aM BUABWTb CYTTEBE BWKPWBMEHHS, KONW BOHO icHye. BukpyvBneHHs moxyTb GyTu
pes3ynbTaTom LaxpaicTea abo NOMUIKU; BOHWU BBAXAOTECA CYTTEBMMU, AKLLO OKpemo abo B
CYKYNHOCTI, fK OBrpYHTOBaHO OYIKYETBCSH, BOHWU MOXYTb BMSIMBATM HA EKOHOMIYHI pilUeHHs
KOpPUCTYBauiB, LU0 NPUAMAaOTLCHA Ha OCHOBI LiiET OKpeMol diHaHCoBOT 3BITHOCTI.

BukoHytoun ayguT signosigHo go sumor MCA, MU BUKOPUCTOBYEMO NPOECiAiHE CyKeHHA
Ta NpodecitHUi CKENTULM3IM NPOTSIOM YCbOro 3aBaanHs 3 ayauty. Kpim toro, mu:

— iAeHTUIKYEMO Ta OLIHIOEMO PU3MKWM CYTTEBOrO BUKPWUBIIEHHS OKpeMOl (iHaHCOBOI
3BITHOCTI BHacnifoK LWaxpancTea Y1 NOMUIKK, po3pobrseMo il BUKOHYEMO ayanTOPCEKI
npoueAypv y BigNOBIAb Ha Li PU3MKK, 8 TaKOX OTPUMYEMO ayAUTOPCHKI A0KA3W, WO €
JocTaTHIMKW Ta NPUAHATHUMMW ONA BUKOPWUCTaHHSA TX AK OCHOBM ANA HaLOi AyMKWA. Puank
HEBUSIBNEHHS CYTTEBOTO BWKPWMBIEHHA BHACMIAOK LWAXpaWcTBa € BULWMM, HiK Ans
BUKPWBMNEHHA BHAacNiLOK MOMWITKKM, OCKIMbKM LUAxXpacTBO MOXE BKMHOMATU 3MOBY,
nigpobky, HaBMWUCHI MPOMYCKX, HEMNPAaBWINbHI TBEPAXKEHHS abo HeXTyBaHHS 3axonamu
BHYTPILLUHLOr0 KOHTPOIMH;

— OTPUMYEMO PO3YMIHHSA 3aXOAiB BHYTPILLUHLOrO KOHTPOMIO, L0 CTOCYOTLCA ayauTy, ANA
pospobkn ayauTopchekux npouedyp, ki 6 Bignosiganw ofcTaBuHam, a He pAns



Tosapucmeo 3 o6MexeHo0 sidnosidansHicmio «pelH Mayep»
3sim He3anexHux aydumopis
CmopiHka 3

BICMOBMEHHA [OyMKA WoA0 edEeKTUBHOCTI CUCTEMW BHYTPILWHBOIMO KOHTPOMO
ToBapucTea;

— OUIHIOEMO NPWAHATHICTE 3acTOCOBaHWMX OBMIKOBUX MOMiTUK Ta O0BrpYHTOBAHICTL
06nikoBMX OLIHOK i BIANOBIAHWX PO3KPUTTIB iHchopmaLii, 3pobrneHux ynpaBniHCLKUM
nepcoHanom;

— J0XOOVMMO BMWCHOBKY LOAO MPUAHATHOCTI BUKOPWCTAHHA YNPaBMiHCbKUM NEepCoHanom
npunyLieHHs npo 6e3nepepBHICTL OiANBEHOCTI AK OCHOBW Ans GyxranTtepcekoro obniky
Ta Ha OCHOBI OTPUMAaHWX ayaUTOPCbKWMX AoKasiB pobuMO BWCHOBOK, YM iCHYe CyTTEBA
HeBW3HaueHiCTb WoA0 nofid abo yMoB, L0 MOXE MOCTaBWTW Mg 3HAYHWA CyMHIB
3aaTHicTe ToBapucTBa NPOAOBKYBATW CBOK AiANBHICTE Ha Be3nepepBHii OcHOBI. AKLWo
MW OOXOAWMO BUCHOBKY LLOAO iCHYBaHHS Takoi CYyTTEBOT HEBW3HAYEHOCTI, MU MOBUHHI
MPUBEPHYTW yBary B HaloOMy 3BiTi ayanTopiB A0 BigNOBIAHWX PO3KPUTTIB iH(bopmaLii B
OKpeMit ciHaHcoBil 3BiTHOCTI abo, AKWO Taki PO3KPUTTS IHopMaUiT € HEHaNEXRHUMM,
MoaudpikyBaT CBOK AYMKY. Halli BUCHOBKW I'DYHTYHOTECS Ha ayQuTOPCBKUX AoKasax,
OTPUMaHWUX A0 AaTW Haworo 3BiTy ayauTopis. BTiM, maiibyTHi noaii abo ymoBM MOXYTb
NMpUMYCKUT TOBapUCTBO NPUNUHUTIA CBO AisNbHICTE Ha BesnepepBHii OCHOBI;

— OUIHIOEMO 3aranbHe MOoAaHHA, CTPYKTYPY Ta 3MICT OKpemoi (iHaHCOBOI 3BiTHOCTI
BKMIOYHO 3 PO3KPUTTAMM iHOpMaLii, a TakoX Te, YM MOKasye okpema iHaHcoBa
3BITHICTb onepauii Ta nogii, Wo noknageHi B OCHOBY 11 cknagaHHsA, Tak, wob gocartu
OOCTOBIpHOro NOAaHHS.

Mu noBigoMnseEMO TUM, KOro HafineHo HalBWLLMMKW MOBHOBEXKEHHSAMM, PA30M 3 iHLUMMM
nuTaHHAMKM iHopMaLilo Npo 3annaHoBaHWiA obcar Ta yac NpoBefeHHs ayauTy Ta CyTTEBi
ayAUTOPCbKI pesynbTaTti, BKMoYawyy OyAb-Aki CyTTEBI HefONIKW 3ax0fiB BHYTPILUHLOrO
KOHTPOIIO, BUSIBMNEHI Hamu nig Yac ayauTy.

MapTHepoM aaBfaHHs 3. ayAUTy, PesyNsTaToM AKOTO € Lielt 3BIT HesaneXHIUX ayanTopis, €

C;K/ Pomar Pomarosiy, |
\ 210302, iy JoX)f
CepTicikoBaHui ‘dyauTop)

Homep peeé}ﬁéﬁify PeccTpi ayauTopie Ta cyb'ekTis ayauTopcsKkoi disnbHocTi Ne 101439
3acTynHuK Awﬁe.mopa,

MpAT «KIMMI™ AyanTt»

3 cepnHg 2020 poky



	Grain Power SA 2019
	Report_GP SA



