ToBapucTBO 3 00MeKeHOI0 BiINOBIIAILHICTIO
«I'peiiH I1ayep»

Oxpema ¢iHaHCOBA 3BITHICTh
craoM Ha 31 rpyaus 2020 p., 31 rpyausa 2019 p. ta 1
cigaa 2019 p., Ta 3a poKH, 110 3aKiHUMIHCT
31 rpyans 2020 p. ta 31 rpyxas 2019 p.

15 oxpema pinancosa 36imuicmo cxradaemocs iz 41 cmopinku



TorapucTeo 3 06MexkeHol0 BinnoBinanbHicTio «I peiin Iayep»

3MmicT

Oxpemi 6anancu
Oxpemi 3BiTH TIpO (HiHAHCOBI pe3yNbTaTH

OxpeMi 3BiTH PO PyX rPOMIOBUX KOIITIB (32 HEMPAMUM METOAOM)

OxpeMi 3BiTH PO BIACHHUH KaIiTall

o oo O th W

[Tpumitku 10 okpeMoi ¢piHaHCOBOI 3BITHOCTI

3BIT HE3aJIEXKHUX ayJUTOPIB



TosaprcTBo 3 06Meskenolo BimoBinaneHicTI0 «peiin Tayep»

Oxpema inancosa seimnicms cmanom na 31 2pydus 2020 p., 31 zpyons 2019 p. ma I ciuna 2019 p., ma 3a
poxu, wo 3axinuunuca 31 zpyons 2020 p. ma 31 zpyons 2019 p.

Okpemi banancu (36imu npo ginancosuii cman) na 31 zpyonn 2020 p., 31 zpyous 2019 p. ma I ciuna 2019 p

Ilpumimxu 31 rpynns 2020 31 rpynms 2019 1 ciumg 2019

(¥ mucsayax zpueenn)
AKTHBH

HenoTo4yHi akTHBU

OcHoBHi 3ac00H 1,106 1,310 1,292
HemarepiansHi akTHBH - 101 202
ImBecTHil B DovipHi nixnpreMcTBa 6 18,323 18,323 -
Bimcrpodeni mogatkoBi akTUBH 21(6) 13,052 5,785 -
3arajgpHa CyMMa HeOTOYHMX AKTHRBIB 32,481 25,519 1,494

IloTouHi akTHBR

HoTtouni 3anacu 7 541,459 224387 623,990
Topropenena Ta imma morouna  aeGiTopeska

3a60proBaHicTs 8 302,082 354,888 197,353
TloTouni NOQAaTKOBI aKTHBH 103 102 -
Inmi morouHi $iHaHCcOBi akTHBH 9 74,675 86,061 409
I'pomori kowTH Ta iX eKBiBANEHTH 10 44,029 21,515 15,433
3arannHa cyMa MOTOYHUX AKTMBIB 962,348 686,953 837,185
3arajbHa cyMa aKTHBIB 994,829 712,472 838,679

Oxpemi GaTaHCH CITiJ YHTATH Pa3sOM 3 IPUMITKaM¥, BUKIAA€HUMH Ha CTOpiHKax 941, AKi € CKIIal0BOIO YaCTHHOIO Hi€i
okpeMoi (iHaHCOBOI 3BITHOCTI.
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ToBapHucTBO 3 06MeskeH0I0 BiinoBixanbHicTIO «I'peiin Tlayep»

Oxpema ginancosa zgimuicms cmanom na 31 zpyons 2020 p., 31 zpyous 2019 p. ma 1 ciuns 2019 p., ma 3a
poru, wo saxinywmuca 31 zpyons 2020 p. ma 31 zpyons 2019 p.

Oxpemi 6anancu (3simu npo Qinancosuii cman) na 31 2pyona 2020 p., 31 epyous 2019 p. ma 1 ciuna 2019 p
(npoodvesicenns)

Ipumimka 31 rpyans 2020 31 rpynns 2019 1 ciyns 2019

(v mucauax zpueens)
Biaacumii xamiTaa Ta 30008 'si3aHHA

BaacHuii kamitan

CraryTHu Kamitan 11 20 20 20
{(Hemoxkpurnii 36utok) / HeposnoaineHuii npudyTok (96,979) (27,258) (480)
3arajasHa cyMa BJIACHOTO KamiTaTy (96,959) (27,238) (460)

MoTouHi 3000B'A3aHHA
Iunni motroyxi 3a0e3neveHHs 955 417 230

ToproBe/bHa Ta iHIIA II0TOYHA KPSAHTOPCHKA

3aboproBaHicTs 12 24,358 28,987 36,247
IMoTouni moxaTkoBi 30608'13aHHA - - 463
Iumi noroyHi (iHaHCOBI 3000B'A3aHASA 13 173,900 110,642 26,455
Inmi notouni HeiHAHCOBI 30008 A3aHHA 14 892,575 599,664 775,744
3arajbHa cyMMa NOTOYHHUX 3000B'A3aHb 1,091,788 739,710 839,139
3arannHa cyMM2a 3000B's13aHb 1,091,788 739,710 839,139

3arajpHa CcyMa BJIACHOTO KaNiTaldy Ta
3000B's13aHb 994,829 712,472 838,679

KepiBHuk Aprem ConoziioB

TonoBHuit 6yxraditep AT Csitnana JIyTait

Oxpemi GanaHCcH CIIi/J YATATH Pa30M 3 IPHMITKAMHE, BUKIaIeHUMH Ha CTOpiHKax 9-41, sKi € CKI1a0BOI0 JaCTHHOIO el
OKpeMoi (piHaHCOROT 3BITHOCTI.
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TorapucTso 3 06MezxkeHO0 BigmosiganbhicTio «Ipeitn Iayep»

Oxpema ghinancosa seimnicmo cmanom na 31 2pyons 2020 p., 31 zpyons 2019 p. ma 1 civna 2019 p., ma 3a

Ppoku, wio saxinyunuca 31 zpyons 2020 p. ma 31 zpyous 2019 p.

Oxpenmi 36imu npo ginarcoeuii pesynomam (36imu npo cykynuuil 0oxio) 3a poxu, wjo saxinuunucs 31 zpyouns 2020 p.
ma 31 epyowna 2019 p.

TIpumimxa 2020 2019

(v mucsuax zpueens)
Hoxix Bix 3suuaiinoi aisnsHOCTI 15 3,724,787 3,035,139
CobisapricTs peanizanii 16 (3,615,381) (2,980,582)
Basornii npu6yTok 109,406 54,557
Iumi goxonu 6,132 3,246
Butpatu Ha 36yT 17 (123,914) (66,622)
ANMIHICTpaTHBHI BUTPATH 18 27,022) (23,410)
Innri BuTpaTH (6868) (2,093)
36uToK Bix onepaniiinoi

aisbHOCTI (42,266) (34,322)
®dinancoBi qoxoau 20 784 5,635
dinaHCOBI BUTpaTH 20 (35,509) (3,309)
TprubyTok Bifl 3MEHIIEHHs KOPHCHOCTI Ta

CTOpHYBaHHA 30GHTKY Bijl 3MEHIICHHS

KOPHCHOCTI, BU3HaueHUi 3rifo 3 MC®3 9 23 (6)(3) 3 (567)
36uTOoK X0 ONIOAATKYBAHHS (76,988) (32,563)
ITopatkogi moxomm 21 7,267 5,785
YucTuii 30HTOK Ta 3arajibHa CyMa
CYKYIHOTO 30HTKY (69,721) (26,778)

Kepisunk Aptem Conosiios

T'onoenuii Gyxranrep Ceitnana Jlytait

Oxpewmi 38iTH Npo dinancoBHil pe3ynsTaT CHiAl YHTATH Pa3oM 3 PHMITKaMH, BHKIAJEHUMH Ha cTopiHkax 9-41, sxi €
CKJIaJJOBOK YaCTHHOIO ITi€i oKpeMoi (piHaHCOBOT 3BITHOCTI.
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ToBapHcTRO 3 06MexeHolo BiamopinansHicTIo «I'peiin Iayep»

Oxpema pinancosa sgimnicmo cmanom na 31 epyous 2020 p., 31 2pyons 2019 p. ma 1 ciuns 2019 p., ma 3a
poxu, wo saxinyunucs 31 zpyous 2020 p. ma 31 zpyous 2019 p.

Oxpemi 36imu npo pyx z2pouiosux Kowmie 3a poxu, wo sakinuuuca 31 epyous 2020 p. ma 31 zpyons 2019 p.

(v mucavax zpusens)

I'pomoei moToxu Bin onepaniiinoi NistILHOCTI

(36urox) / npubyYTOK 3a PiK

Kopuzysanua na:

Kopurysauns (10X0iB)/BUTPAT 3 IOAATKY Ha NpHOYTOK
Kopurypanus ¢iHaHCOBHX BHTpAT

Kopurysasss smeHmenHs / (36i1s1eHHA) 3anaciB

Kopurysaun:a sMeHiueHHs / (361IBIIEHHS) TOProBeNbHOT
Ie6GiTOpCcEKOl 3aG0PTroBaHOCTI

Kopurysanns 36inbireHHs / (3MEHIIEHHA) TOPTOBEALHOT
KPEAMTOPCHKOI 3a00proBaHoCTi

KopurysasHs BUTpaT Ha aMOpPTH3alli0
KopurysasHs 306HTKY BiJl SMEHIIEHHS KOPHCHOCTI

Kopuryeauus 3abesneueHb

KopurysasHs HepeanizosaHux 36UTKiB / (IpHOYTKIB) Bin KypcoBHX
pi3HHITE

IHuIi KOPUryBaHHS HETPOLIOBUX CTATeH

IHIIi KOPUryBaHHA A Y3ropKeHHA npuOyTKy / (30HTKY)

3araabna cyMa KOPHIYBaHE IS Y3TOMKECHHS
npubyrky / (36MTKY)

I'poimoRi moTOKH BUKOPHCTaHI y AIITBHOCTI

IIponenTy oTpHMaHi
CruraTa moAaTKy Ha npuOyTOK

YucTi rpoinoBi moTokH Bix onepauiinoi AisabHoOCTI

Tpumimka 2020

(69,721)

(7,267
13(s) 11,938
(317,072)

59,672

2,839
589

23 @)@ )
538

20 23,390
14 292,911
(14,207)

53,328

784
1)

(15,610)

2019

(26,778)

(5,785)
3,309
399,603

(160,831)

(1,788)
533
567
187

(5,304)
(176,080)
(5,988)

48,423

331
(565)

21,411

OxpeMi 3BiTH IIpO PYX TPOUIOBHX KOLITIB (33 HENPSIMUM METOZIOM) CIIiZl SUTAaTH Pa3oM 3 IPUMIiTKAaMH, BUKITAIEHUMH
Ha cTopinkax 9-41, AKi € CKIaZOBOKO YaCTHHOMW L€l okpeMoi (iHaHCOBOI 3BITHOCTI.
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ToBapucTBo 3 06Mexenolo BigmoBiNaNLRicTIO «peiin Mayep»

Oxpema inancoea ssimuicme cmanom na 31 zpyous 2020 p., 31 2pyons 2019 p. ma 1 ciuns 2019 p., ma 3a
poxu, wo saxinuunucs 31 zpyons 2020 p. ma 31 2pyous 2019 p.

Oxpemi 36imu npo pyx zpouiogux kouimie 3a poxu, wo saxinyuucs 31 zpyons 2020 p. ma 31 zpyons 2019 p.

(v mucayax zpusens)

I'poiwoei moToxu Bix ingecTHuiiinoi aisiinHOCTI

I'pomtosi moToxu, Mo BHKOPHCTOBYBAINCE IIPH OTPHMAHHI KOHTPOIIIO HAZl
JOYIpHIMH MiANpHEMCTBaMK 260 THIUMMH [iATPHEMCTBAMH

[punbanna ocHOBHUX 3ac06iB
I'pomiori apaHCH Ta XpeIUTH, HaJaHi iHIIAM CTOpOHaM

HapxomxeHHA IpoloBHX KOIITIB BiJi IOBEPHEHHS ABAHCIB TA KPE/MTIR,
HA[[aHUX iHIITHM CTOPOHAM

YhcTi rpomosi moroku Bij inBecTHUiiNOI AigabpHOCTI

I'pomosi motoxu Bix ¢inancopoi ginasuocTi

HagxoxeHHs Bij 3an03HIeHE
IorameHHA 3an03u4eHL
IIponenTn crumaveni

Yneri rpomoBi komrn Bix Ginancoroi ginanHocTi

Yncre 306i1b1IeHHA IPOLIOBHX KOLITIB Ta iX eKBiBajIeHTIB
JI0 BIUIMBY 3MiH BAJIIOTHOTO KypCy

BrusB 3MiH BaTFOTHOTO KYPCY Ha FPOIIOB] KOINTH Ta iX eKBiBaneHTH

YucTe 30inbIIeHHA TPOLIOBHX KOMITIB Ta iX ekBiBajeHTiB

T'pomogi kourTu Ta iX €KBiBaEHTH Ha IOYATOK MEPiOy

I'poinoei KoumiTH Ta ix exBiBajeHTH Ha KiHens Nepioxy

KepiBHHK

T'onoBHmi1 Oyxrantep

Aptem Cornogiios

Ipumimxa 2020 2019
6 - (18,323)
(284) (450)
(53,178) (113,303)
70,393 29,657
16,931 (102,419)
13(s) 262,842 116,133
13(s) (226,949) (25,941)
13(s) (8,936) (2,000)
26,957 88,192
7,184
28,278
(5,764 (1,102)
6,082
22,514
21,515 15,433
21,515
44,029

Caitnana Jlyraii

OxpeMi 3BiTH IPO PYX TPOIIOBKMX KOMTIB (38 HEMPSIMHEM METOZOM) CJIiJi YMTATH PAa30M 3 MIPHMITKAMHU, BUKIaJCHHME
Ha cTopirkax 9-41, ki € CKIAXOBOIO JaCTHHOIO Li€l OKpeMoi BiHAHCOROT 3RITHOCTI.
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ToBapucTBo 3 06MexkeHo010 BiTnoBizaapHicTIo «I'peiin Ilayep»

Oxpema dinancosa seimuicmv cmarom na 31 apyous 2020 p., 31 zpyous 2019 p. ma 1 civng 2019 p., ma 3a
poxu, wio 3axinuunucs 31 zpyona 2020 p. ma 31 zpyons 2019 p.

Oxpemi sgimu npo erackuti Kaniman 3a poxu, wjo saxinyurvuca 31 epyona 2020 p. ma 31 zpyona 2019 p.

(v mucsuax zpusens) Heposnoginennii
Craryrunit kanitaga npubyrok / (HemoKpHTHIA Yenoro
36MTOK)
Canbpo Ha 1 ciuns 2019 p. 20 (480) (460)

CyxynHuii 36HTOK 32 pik
UnrcTHii 30MTOK 32 piK - (26,778) (26,778)

Veroro cykynmnoro 36uTKy 32 pik - (26,778) (26,778)

Canbao Ha 31 rpyans 2019 p. 20 (27,258) (27,238)

CyxynHnii 36HTOK 32 pik

YurcTnii 30MTOK 32 PiK (69,721) (69,721)
Yceboro cykynHoro 36uTKy 3a pik (69,721) (69,721)
Canbao Ha 31 rpyans 2020 p. 20 (96,979) (96,959)

Kepizaux Aptem Comnogiios

T'onopHuit Gyxrarrep Ceitnana Jlyraii

Oxpemi 3BiTH PO BIACHMH KAIiTAN CHifl YHTAaTH PasoM 3 IPUMITKAaMH, BUKIAJICHHMH Ha CTopiHKkax 941, ki e
CKJIZI0OBOKO TaCTHHOIO Li€l OKpeMoi GiHaHCOROT 3BITHOCTI.



(@

®

TopapHCTBO 3 06Mexenolo BigmoBinankHicTIo «peiin Tlayep»
Tpumimxu 0o oxpemoi ginancosoi 36immocmi

3aranbHa indopmanin

Opranizauiiina cTpykTypa Ta gisapHicT

ToBapucTeo 3 o6MexeHoI0 BiMoBinanbHicTIO «I peitn INayep» (Hanani — « ToBapHCTBOY) 6y110 3aCHOBAHO
B 2016 poni BiANOBIAHO 10 YHHHOTO 3aKOHOJAABCTBa YKpaiHH,

ToBapucTBo 3apeecTpoBaHe Ta (PaKTHYHO PO3TAIIOBaHE 32 aApPeCcOlo: Byl MOCKOBCEKa, GyIHHOK 32/2,
M. KuiB, Yxpaina, 01010.

OcHoBHoOlo pisnpHicTIO ToBapuCTBa € TOPriBiIf HPOYKIHEK CLILCKOTO TOCIOJAPCTBA | HAJAHHA
EKCIIEAUITIIHUX TIOCTIYT.

Kinuesnm Genediniaprmv sracanxom TopapucTsa, mo Bonogie 100% cratyTtHoro kanirany TosapucTea,
¢ nan Kynikxos Cepriii.

YMorH 3aiiicHenns aisabHOCTI

Tosapuctso 3mificHroe cBoi omepauii B Vkpaini. BiamosimHo, Ha 6i3Hec ToBapHCTRa  BILIHBAKOTE
eKOHOMIKa i ¢iHaHCOBi pUHKM VYKpaiHM, AKHM IpHTaMaHHi OCOGNMBOCTI PHHKY, INO PO3BHBAETHCA.
IlonituyHa i exoHOMidHa cHTyanis B YkpaiHi B ocTaHHi poku HecTaGimsHa. IIpaBoBa, mojaTkoBa i
a/(MiHICTPAaTHBHA CHCTEMH IPOJOBXKYIOTh PO3BHBATHCS, NPOTE MOB'S3aHi 3 PH3MKOM HEOXHO3HAYHOCTI
TAyMadeHHs 1X BMMOT, SKi IO TOTO X CXHIBHI JI0 YaCTHX 3MiH, IO Pa3oM 3 iHIIAMM IOPHAMYHHUMH Ta
fickanbHAMKM TEPENIKOAAME CTBOPIOE TOJATKOBI NPOGIEMH AN INANPHUEMCTB, SKi BEAyTh Gi3HEC B
Yxpaini. Kpim Toro, 36poiinnii kon}IiKkT B okpeMux yactunax Jlyrancekoi Ta JloHenskoi obnacreit, mo
nouascq HaBecHi 2014 poxy, He 3axiHueHui; yacTunu JoHeuskoi i Jlyrancbkol obnacTeil 3annmaroTbes
TiJi KOHTPOJIEM CaMOTIPOTONOIIEHNX PeciybuiK, 1 YKpaiHChbKa BIIafia B JJaHMil 4ac HE Mac MOXIMBOCTI B
IOBHIA Mipi 3a6€3NEYMTH 3aCTOCYBaHHA YKPAiHCBKOIO 3aKOHOJABCTBA HA TEPHTOPIi JaHHX obmacreil. Y
6epesni 2014 poxy psan moni#t B Kpumy mpueiB o npuennanns Pecny6mixm Kpum mo Pocilicekoi
®enepanii, sxe He 6y0 BU3HAHO YKpaiHO0 Ta 6araTbMa iHIIHMH Kpainamu. Bracmigoxk 1isoro 3aiicHeHHS
RisUTLHOCTi B KpaiHi MOB'A3aHE 3 PU3HKAMH, SKi HETHIOBI JUIs IHIIMX KpaiH,

Hicnsa exonomiuHOi kpusu B 2014-2015 pp. ykpaiHCBka eKOHOMiKa IIPOJEMOHCTPYBANa 3HAYHE
TIOXBABJICHHA 32 OCTaHH] ITapy POKIB y BUTJIA/I YIOBiIbHEHHA TeMIIB iH(IN|], cTabinmsHoro Kypey o6Miny
IpHuBHI, 3pocTanasa BBII i 3araasHoro moxsaBiaeHHs UIOBOT aKTHBHOCTI.

¥ 2019 poui HaGpas YHHHOCT] HOBHH 3aKOH IPO BAMIOTY Ta BAMOTHI onepanii. Hoswif 3akoH cxacyBap psi
00MeKCHb, BU3HAUMB HOBi [IPMHIIMITH BATIOTHHX OICPallilf, BAFOTHOrO PEryIIOBAHHA Ta HATIAAY i IPHBIB
A0 3Ha4HOI niGepaizanii onepanii 3 iHO3eMHOIO BANIOTOIO i pyxy Kamitamy. 3okpeMa, fyna ckacoBaHa
BHMOTa IPO 0GOB'A3KOBMH MPOJAX HAMXO/KCHB B iHO3EMHIN BaMioTi Ha MiKGAHKIBCHKOMY PHMHKY, a
PO3PaxyHKOBHHl I€pioji /Ui EKCIIOPTHO-iMIIOPTHHX oOlepauiifi B iHO3eMHil BamoTi GyB 3HAYHO
30inpmennii. Takox Gyno ckacoBaHO Bci OOMEXEHHS MO0 BHECACHHS BaJIIOTH 32 KOPJIOH I BHIUIATH
JHBIIEHIB.

Mixuapoanuit pamoTHHH oA («MB®») NpofOBXKYBaB HadaBaTH IIiATPHMKY YKpalHCEKOMY ypsay B
paMKax JOTHPHaAUATHMICAIHOI porpamu Stand-By, 3aTRep/mkenoi B rpyari 2018 poky. Inmi Mixkaaposi
(iHAHCOBI YCTAHOBM TaKOX HA/JaBAlld OCTAHHIMH POKAMH 3Ha4Hy TEXHIi4HY IATPHMKY 3 THM, 06
AOMOMOTTH YKpaiHi peCTpyKTypyBaTH 30BHIIIHIN 60pT i 3ailicHuTH pisni pedopMu, B TOMy uncHi pedopmy
CTOCOBHO 60poTE6H 3 KOpymwi€lo, pedopmy B cepi KOpIOpaTHBHOTO NpaBa, 3eMeNbHY pedopMy i
NOCTYTIOBY NiGepaii3amilo eHepreTHUHOTO CEKTOpa.

Y 2019 powi micns npe3uIeHTCHKAX i MApIaMEHTCHKUX BHGOPIB Gyio cdopmoBano HOBMI ypan, AKuit
CTaBUTE C00i 32 METY NPOAOBKHTH pehOPMyBaHHA YKPAiHCHKOT €KOHOMIKH, CTHMYITIOBATH €KOHOMIdHE
3pOCTaHHA Ta OOPOTHCA 3 KOPYIIIIICIO.

Y Bepecni 2020 poxy S&P ra Fitch minTBepanmum xpeputHuil pedTHHT Ypainn Ha piBHi B 3i cTabimsaum
nporuosoM. Y uepsni 2020 poxy Moody's mimeummio kpeauTHuH peiituur Yxpainu go piua B3 3i
CTabilbHMM IIPOTHO30M, AKHMil BiZ0OOpaka€ MOKPAIUEHHA AOCTYIy JO OIOKETHOTO i 30BHIIIHLOTO
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ToeapHcTBO 3 o6Mexenolo BignosigansnicTio «I'pefin IMayep»
Hpumimxu 0o oxkpemot ginancosoi 3eimuocmi

¢inaHCcyBaHHs, JOCATHEHHA MAaKpOEKOHOMIYHOI CTabiIbHOCTI Ta 3MCHINEHHA JepxaBHoro Oopry.
Tloganemia crabimisamis €KOHOMIYHOI Ta NOIITHYHOI CHTYaIlii 3aleXHTh BEIHKOI Mipol Bix
TPOJIOBKEHHS MPOBEAEHHA YPAAOM CTPYKTYPHHX pedopM, mponoexeHHs cHiBpoGiTHuuTea 3 MB® Ta
pediHaHCYBaHHA AEPkKABHOrO GOPry, AKUH MiUIATae NOTAICHHIO B HACTYIIHI POKH.

V nepmi Micani 2020 poky cmocrtepiramucs 3HauHi NOTPACIHHA Ha CBITOBOMY PMHKY, CIPHIHHEHI
cnanaxom COVID-19. Pasom 3 iHmuMy hakTOpaMHu Iie MPH3BETIO O Pi3KOTo 3HUKSHHA LiHH Ha HadTy Ta
(hOHIOBHX IHIEKCIB, a TaKOX A0 3HEILiHEHHA I'pHBHI. BiaNoBifanun Ha MOTEHIIHHO CepiO3HY 3arpo3y
COVID-19 m1s1 0X0pOHH 300pOB’ s, YPAROBi oprany Y kpaiHH B3KIUIH 3aX0ZiB MO0 CTPHMYBaHHA ClIalaxy,
BBOOAYN OOMEXEHHA Ha IepeMillicHHA JoAeii BcepeAuHI VYKpaiHu, THMYacOoBE IIPHIMHECHHS
TPaHCIIOPTHHX 3B'A3KIB 3 YKpaiHO Ta 0OMEXeHHsA B34y JUIA BiABiMyBayiB y OWiKyBaHHI NMOJANBIIOTO
PO3BUTKY moiit. Jleski mignprueMcTBa Takox JOPYYHIM IpaliBHUKaM 3aHLIATHCA BAOMA Ta CKOPOTHIH
YK TUMYACOBO IIPMIMHIIA FoCnofapehki onepaii. 3 22 tpasna 2020 p. Ykpaina nepeiia 10 afanTHBHOI
MOJIENi KAPAHTHHY, 3a AKOi ypsAA MOoYaB MocnaliioBaTH 3aralbHOHALIOHANBHI 06MexyBalbHi 3axoau. B
2021 poui KapaHTHHHI 0OGMEXEHHA IIPOXOBXKYIOTE isfTH.

Binpir mypoki eKOHOMIUHI HACHINKH IMX NOAiH MOXYTh BIOJANBIIOMY IPH3BECTH JI0:

« CyTTe€BOro NAJiHHS MiANPHEMHHLIBKOI Ta TOCHOJAPCHKOI ALNBHOCTI B YKpaiHi, IO MaTHME
HeraTHBHMI BIUIUB HA BHYTPIIIHI Ta 30BHIIIHI KaHAIH MIOCTABOK;

* 3pocTaHHA €KOHOMI9HOI HEBH3HA4YEHOCTI, 1[0 BifloGpaXkaTHMeThea y OiNbIIMX KOMHMBAaHHAX LiH Ha
AKTHBH Ta OOMIHHHX KYypPCiB.

BumesasHaueHi MOAil He Mall¥ CYTTEBOTO BIUIMBY Ha HisnbHicTh ToBapucTBa, AANBHICTE MOKYMIIB abo
floro nocravanbhukie. JKomuux oOMEXyBanbHHX Aili cTocoBHO AisnbHocTi ToBapucrsa HE Oyno
3anmpoBajikeHo. TaKoXk, He OHIiKYETHCS CYTTEBHX 3MiH Y JisnpbHOCTI ToBapHCTBa HAHGMIKIHM JacoM.

Xoua yOpaBIiHCHKHH TEPCOHAN BBaKA€, IO BiH BXKMBA€ HANCKHI 3aXONM Ha IIATPHMKY CTaGlIbHOL
niansaocTi ToBapucTBa, HEOOXiAHI 3a iCHYHOYHX O0GCTaBHH, IOAANBIIA HECTAOUIBHICTS YMOB 3/[iHCHEHHS
JLAIBHOCTI MOXE CIPHYMHMTH HETATMBHHHM BIUIMB Ha pe3ylNbTaTH XisIbHOCTI Ta (iHaHCOBMIl cTaH
ToBapucTBa, XapakTep Ta HACHIAKH SKOTO Ha NMOTOYHHHA MOMEHT BH3HA4YMTH HeMOXHBO. Lla oxpema
¢inancoBa 3BiTHICTH BimoGpakac MOTOYHY OLIHKY YIPaBIiHCHKOTO MEPCOHATY IIOAO BIUIHBY YMOB
37iliCHEHHA AIANBHOCTI B YKpaiHi Ha onepauiiiny AisUibHiCTh Ta ¢iHaHcoBHI cTaH Topapucrea. MaiiGyThi
YMOBH 3IiCHEHHS ALUTEHOCTI MOXKYTB BiAPi3HATHCA BiJl ONIHKM yNPABIIHCHKOTO NIEPCOHATY.

OcHoRBa CKIafaHHs 0KpeMoi piHaHCOBOI 3BiTHOCTI

IliaTRepakennn BinnoBixnocTi

Ils oxpema (pimaHcoBa 3BiTHiCTH OyJa CKiageHa 3rigHo 3 MiXHapogHMMH cTaHAapTaMH (iHaHCOBOY
spitHOCTI (MC®3) Ta HiAroToBNIEHa ¥ BiMOBIHOCTI /10 BUMOT 3aKOHOJABCTBa YKpaiHu Moo (iHaHCOBO]
3piTHOCTI. TOBapHCTBO CKIANO CBiif Mepmmii IOBHUH NMakeT (GiHaHCOBOI 3BITHOCTI BiNOBIAHO KO BHMOT
MC®3 craHoMm Ha Ta 3a pik, mwo 3akiHumecs 31 rpymus 2020 p. 3actocoByroun MCD3 1 «llepue
sacmocysanuns Miscnapoduux cmandapmie ginarncosoi z6imnocmin.

ToBapucTBo cKiago (iHAHCOBY 3BiTHICTH 3rifiH0 3 yKpaiHCBKUMM IlonoxeHHAMH (CTaHAApTaMH)
Gyxrarrepcbkoro o6miky (I1(c)BO) 3a pik, o 3akiHuuses 31 rpyass 2019 p. 3 1 ciuns 2020 p. dinancosa
3BiTHiCTB 32 MC®3 BUKOPHCTOBYETHCA 5K (PiHAHCOBA 3BITHICTH, IO CKIAAAETHCA 3TiTHO 3 YKPaiHCHKMMU
HOpMATHBHUMH BUMOTaMmu, i ToBapHCTBO He ckiagae dhinancosy 3BiTHICTE BigmoBigHo mo I1(c)BO.

Ils okpema ¢iHaHCOBa 3BiTHICTH MiArOTOBIEHA JOAATKOBO A0 KOHCONJOBaHOI (hiHAHCOBOI 3BITHOCTI,
ckiageHoi Tosapucreom Bimmoigeo o Bumor MC®3. Ila oxpema ¢inaHcoBa 3BiTHICTE Oyna
MroTOBIIEHA BIAMOBIAHO /I0 BUMOT YHHHOTO 3aKOHOAABCTBA Y KpAiHM.

ToBapHCTBO CKJIaNANo OKpeMy (hiHamcoBy 3piTHiCT: BigmomigHo mo Ilonoxens (cranmapris)
Gyxranrepcskoro obmiky (mani - II(c)BO) 3a pokwu, yro 3akiHuuaMcsa 31 rpyama 2018 p. ta 31 rpyaus
2019 p.
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Homuux cyrTeBuX pisHULE MixX (inancOBHM cTaHoM Torapucrsa Ha 1 ciuns 2019 p. ta 31 rpyaus 2019 p.
Ta Horo (iHAHCOBHX pe3yNbTaTiB 3a PiK, MO 3akiHduBes 31 rpyans 2019 p., cKIafeHHUX BiAMOBIAHO IO
IT(c)BO Ta MC®3 He Gyii0 BUABIEHO.

OcHoBa oninku
L5 oxpema (inarcoBa 3BiTHICTH Oyna CKIajieHa Ha OCHOBI IIPHHIMITY iCTOPHYHOI BapTOCTi.
Yuparminasa mikBiguicrio

ToBapuctBo momecno umcTHH 36MTOK y posmipi 69,721 Tucay TpUBEHB 3a piK, IO 3aKiHYHBCA
31 rpyansa 2020 poxy. Kpim Toro, ma 31 rpymms 2020 poxy moTouni 3060B’s3anms TosapucTsa
IIEPEBULIYIOTH il 1OTOYHI akTHBM Ha 129,440 THCAY rpuBeHb (31 rpyaua 2019 p.: 52,757 THCAYI TPUBEHB),
1 Ha 3a3Ha4eHy AaTy ToBapucTBO Mae Bix’eMHMil BIACHUH KaniTan y po3mipi 96,959 TcsY rpuBEHD.

Onrovacno 3 muM, ToBapHCTBO Mae HETAaTHBHI IPOILOBI IOTOKH Bifl ONEpauiiinoi AiILHOCTI y po3Mipi
15,610 Tucs4 rpusens B 2020 poni. Bonn 6ymu noB’13ani B 0CHOBHOMY i3 36inbmeHHiM 06csTiB TOProBoi
AiAMBLHOCTI Ta HEOOXINHICTIO HAapOINIYBaTH 3allacH 3epHA Ui MaiOyTHIX mpogaxiB. YOpaBmiHCHKUi
IepcoHan BBaxae, M0 TOBapHCTBO IPOAOBXHUTE MOKPALYyBaTH CBOI OmEpalifiHi pe3y/ibTaTH 3aBASKH
ebexrupnifl cmimpani i3 mokymuamm mpomykuii ToBapucTBa Ta cTabimizamii CBiTOBOrO pPHHKY
CLIECKOTOCTIONAPCHKO] IIPOYKIIil, Ta MATHME JIOCTATHEO PECYPCiB, MO6 IPOJOBKYBATH CBOKO JisIBbHICTE
NPOTArOM HAacTymHuX 12 MicAuis i Aanmi B ocsHkHOMY MaiiGyTHROMY. TOBapHCTBO IUTAHYE TPOJOBKHTH
HapouryBauus obcsrie gismsHocTi B 2021 pomi, mo Gyxe MOXIMBHM 32BISKH HASBHOCTI €1eBATOpa y
BJIACHOCTI J{IOYiPHBOTO MiANPHEMCTBA Ta BIIaCHOI KBOTH B nopTy. He 3Baxarodu Ha noaii, mo 6y onucami
y Ipumitui 1(6), ToBapucTBO MiABUIIKIO BAIOBY peHTabeNbHICTE mpoaaxis 3 1.8% B 2019 pomni a0 2.9%
B 2020 poui. 3rigHo i3 6roxerom Ha 2021 pik, YIPaBNiHCEKHIl NEPCOHAN OMIKy€ yTPHMATH JOCATHYTHR
piBCHE BasioBOi peHTabENBHOCTI Mpoaaxis.

KpiM Toro, ma 31 rpyans 2020 poky ToBapHCTBO Mae HEBHKOPHCTAHMH KpeZUTHMI JiMiT 3a
AOBrOCTPOKOBMM (aHKIBCBKMM KOHTPAaKTOM Ha cyMy 1,215 Tucsiu jponapie, mo € exsiBanentoM 34,354
THCAY rpusess. Iicma 6anancosoi natu ToBapucTBo migmucano poaarkoBy yroay 3 Orsett Trading SA,
3TIAHO AKOT CTPOK MOTAIIEHHS KPEeAHTY 3 GanaHcoBOw BapTicTio 41,841 Trcsua rpuBens Ha 31 rpyaus
2020 p. 6yno BincTpodeno no 25 wepsma 2022 poxy. omatkoro, 9 depsHs 2021 poky, ToBapucTBo
orpuMano Bijg Orsett Trading SA mHCT-3aleBHEHHA, B AKOMY KOHTpAareHT 3aleBHAE, 1[0 HE Oyme
BHKOPHCTOBYBATH CBOE IPABO BUMAraTH BUKOHAaHH:A 30008’ 13aHb TOBapUCTBa LIOJ0 ABAHCIB OTPUMAHHX
Ha cyMy 31,727 Tucsu monapie, mo € exBiBanreHTOM 892,575 THCAY rpHBEHB, SKIIO OCTAHHE IPHBEJE /10
HOripIIeHHs (piHaHCOBOTO cTany ToBapHCTRa,

3 BHIIE323HAYEHHHX NIPHIHH YNIPABIIHCHKHI MepcoHan BBaxae, mo Ha 31 rpyams 2020 poky He ichye
CYTTE€BOi HEBM3HAYEHOCT] MO0 NPHITYLIECHHS Npo Ge3nepepBHicTh AisibHOCTI ToBapHCTRa.

15 oxpema iHaHCOB2 3BITHICTS GyNa MiATOTOBNEHA Ha OCHOBI IPUHIAIY Ge3nepepBHOT AiAMLHOCTI, AKHH
nepenbadae peasisallilo aKTHBIB Ta moranieHHs 30608’ 43aHb ¥ X0i 3BHYAIHOT JisILHOCTI.

PyHKIiOHA/ILHA BATIOTA Ta BAJIOTA NOJAHHS 3BiTHOCTI

HauionaneHoro BamoTO0 YKPalHH € TPUBHA, AKA € (yHKUIOHATBHOK BaTioTor ToBapHCTRa i BAIIOTOIO, B
AKifl OpencTaBicHa OKpeMa (iHaHcoBa 3BiTHiCTh. Bes ¢diHaHCcOBa iHQoOpMauis, WO mHpeacTaBNeHa B
TPUBHAX, OKPYTJIEHa IO THCSY, AKII0 HE BKAa3aHO 1HIIE,

Kypcu obmiHy rpuBHi, sxi OyJad BMKOPHMCTaHI NpM cKiajanHi uiei okpemoi QiHaHCOBOi 3BiTHOCTI,
NPEACTaBICH] TAKMM YHHOM:

HaiimenyBanus BantoTu Ha 1 ciuna 2019 p. Ha 31 rpyans 2019 p. Ha 31 rpyans 2020 p.
Honap CIIIA 27.6883 23.6862 28.2746
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Ha pary Bunmycky 1iei okpemoi dinancoBoi 3BiTHOCTi, 4 cepnua 2021 p., kypc 06MiHy cTaHOBHTH 26.8411
rpueHi 32 1.00 momap CIIIA.

BuxopucTaHHA OWIHOK i CYIZKEeHb

CxkimagaHHa okpemoi ¢iHaHcoBol 3BiTHOCTI 3rigHO 3 MC®3 BHMarae Bij yIpaBIiHCBKOTO IEPCOHAITY
(bopMyBaHHA CYIXEeHb, OIIHOK Ta HPHITYINEHb, IKi BIUIMBAIOTHE HA 3aCTOCYBAaHHA NPHHIMIIB 0OGIikOBOI
TIONITHKY, HA CYMH aKTHBIB Ta 3060B’s13aHb, JOXOAIB Ta BHTPAT, BiloOpaskeHHX B OKpeMili (iHaHCOBikH
3BITHOCTI, 8 TAKOX Ha PO3KPHTTA iHbopManii mpo HemepexGadeHi akTHBH Ta 3000B’g3aHHA. PakTHU4HI
pe3yNBTATH MOXYTH BiIPI3HATHCS Bill IMX OLiHOK.

O1uiHKH Ta IPUNTYNIeHH, Ha SKHX BOHH IPYHTYIOTBCS, PeTYIPHO IEPErTANAIoTECA. Pe3ynbTaTy neperisny
06IIiKOBHX OLIHOK BH3HAIOTECA Y TOMY HEPiOJi, B SKOMY BOHH IEPETIIIAIOTRCA, a TAKOX Y OyAb-IKHX
HACTYNHMX II€pio/ax, Ha AKi BILIMBAKOTE TaKi OLIHKY.

Indopmalis po CYTTEBI CyMXKeHHs, AKi BHKOPHUCTOBYBAINCS IPH 3aCTOCYBaHHI NPHHIMIIB 0GIiKOBOI
MOMITHKY 1 Many HalGUNEII 3HAYAMI BIUIMB Ha CyMH, BU3HaHi Y OkpeMill ¢iHaHCOBii 3BITHOCTI, BKa3aHi y
TaKHX MPHMITKaX:

e [Ipumirka 5(3) — oliHKa BapTOCTi 3aI1aciB;

o Ilpumitkn 5(u)(i) ta 23(6)(i)— ouiHka OYiKyBaHHX KPeOHUTHHX 3OMTKIE IO TOProBii Ta iHImii
ne6iTopehKiil 3a60ProBaHOCTI Ta iHIINX MOTOYHUX (iHAHCOBHX aKTHBIB.

Oyinka cnpasednusoi eapmocmi

Jesxi npuHuuny oOmikOBMX mnomiTHK ToBapHCTBa Ta IpaBuia PO3KPUTTA iHdopManii BMMArarTh
BH3HAYEHHA CIIPABEIIMBOI BAPTOCTI AK A/ (hiHAHCOBHX, TaK i JU1s He()iHAHCOBHX AKTHBIB Ta 3000B’ A3aHb.

IIpu owminmi crpaBeMBOI BapTOCTi akTHBY a0o 3000B’s3aHHS TOBapHCTBO 3aCTOCOBY€, HACKUIBKH 1I€
MO>IIMBO, CIIOCTEPEXKYBaHi PUHKOBI JaHi. OMiHKK CIIpaBeUIMBOI BapTOCTi BIiTHOCATECA A0 Pi3HUX PiBHIB
icpapxil crmpaBegnMBOi BapTOCTI 3aleXHO BiJ BHXIAHMX JAaHHX, II0 BMKOPHCTOBYIOTECS B PaMKax
Bi/IMOBIIHUX METOMIB OLIiHKH:

— Pigenw I: oliHKa IPYHTYEThCH HA KOTHPYBANBLHEX (He CKOPHTOBaHHX) HiHAX HA aKTHBHHEX PHHKAX LA
IACHTHYHUX aKTHBIB 460 30008’ 13aHb, 10 AKHX TOBAPHCTBO Ma€ TOCTYII HA AATY OLIHKH.

— Pigens 2: ONiHKA IPYHTYETHCA Ha BXiJIHUX JaHUX, IHIIHX, HDK KOTHPYBaJIbHI LiHH, BKIKYeHi Jo PiBHA
1, AKi € JOCTYIHNMH Ha PUHKY JUIA aKTHBY 200 3000B’13aHHA OPAMO YH OIIOCEPEAKOBAHO.

— Pigeny 3: olliHKa IPYHTYETHCA HA BXiIHHX JAaHHX MO0 aKTHBY YH 3000B’I3aHHA, AKi € HEOCTYITHUMH
Ha PHHKY.

SIxio BXifHi AaHi, SKi BAKOPHCTOBYIOTHCS Ui OIiHKH CIIPABeIUTHBOI BapTOCTi aKTHBY abo 3060B’ A3aHHS,

MOXyTh GyTH BifHeceHi 10 pi3sHHX piBHIB i€papxii cIpaBeIUIMBOI BapTOCTi, TO OLIHKA CIIPABETHBOL

BApTOCTi B IIOMY BiXHOCHTBCA JO TOTO piBHA iepapxii, SKOMY BiIIOBiNAIOTH BXiJHI AaHi HaHOGimbmI

HHU3BKOTO PiBHA, MO € 3HAYHUMH JUIT OLIHKH B IILIOMY.

ToBapHCTBO BHM3HAE NEPECYBaHHA MK PIBHAMH i€papXil crpaBefIHBOi BapTOCTi HAa JaTy 3aKiHYECHHA
3BITHOrO Nepiofy, MPOTITrOM SKOTO AaHA 3MiHa Majla MicIe.

OcHoBHi NpuHIMIM 06.1iKOBOT MO THKH

IIpuHnunU  O6MIKOBOT MONITHKM, BHKIafeHi Aajl, IOCHIZOBHO 3acTOCOBYBAIHCH JO MeEpiofis,
NpeCTABIEHHX Y Iiil OKpeMiit hiHaHCOBI 3BITHOCTI, i IPH CKIa/JaHHI TOYAaTKOBOTO 3BITY Npo (iHAHCOBHH
cTan 3a MC®3 Ha 1 ciqug 2019 p. o uineii nepexoxy sHa MC®3.

Busnanusa goxoais

ToBapUCTBO OTPUMYE JOXiA BiJ HPOAAXy NPOAYKII CimbCKOTO ToOCNOAAapCTBa Ta CYNYTHIX MOCHYT
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IOB’S3aHHX i3 TPaHCHOPTYBaHHAM NpPOAYKIii NOKYIIAM Ta BM3HAETHCA  BIANOBIAHO O
MC®3 15 «[oxid 6i0 dozosopie 3 knicHmamuy.

ToBaprcTBO BU3HATAE NOrOBip 3 KIIEHTOM fK YroAy MiXK ABoMa abo Gimklle CTOPOHAMH, fKa CTBOPIOE
npapa Ta 060B’s13KH, 3a6e3neUeH] NPABOBOIO CAHKILI€I0, ¢ KIIEHT — Lie CTOPOHA, IO IPHAGAE TOBAPH Ta
IOCIIYTH, AKi € pe3ynsTaToM 3BHYaifHOl AisnsHocTi ToBaprcTBa B 06MIH Ha BUHArOpoxy. Yci J0roBopH 3
KITIEHTAMH CKJIAJAIOTBCS y THCEMOBIH GopMi.

Peanizayia npooyxuii

Binnosigno no MC®3 15, noxix BH3HA€TBCA, KONM KIEHT OTPHMYE KOHTPOIB Haj TOBapaMH YH
nocnyraMi. BH3HaUeHHA TepMiHiB Nepefadi KOHTPONIO B MEBHUI MOMEHT Yacy 9H 3 TUIHHOM 9acy —
BHMAarae 3aCTOCYBaHHA CYIKCHHI.

JloXiZ OLHIOETECS Ha OCHOBI BHHATOPOMIH, IO O4iKY€ETHCA 38 KOHTPAKTOM 3 KIi€HTOM, i BHKIIIOUA€E CyMH,
OTpHMaHi BiXl iMeHi TpeTix cTopin. TOBapHCTBO BH3HA€ JOXIN, KOJH Nepefac KOHTPOMb Hajl MPOAYKIIEO
6o mocayro Ki€nty. Jloxoau NpeACTaBIeH 32 BUPaXyBaHHAM OYiKyBaHHX BiAIKOAYBaHb Ta 3HIDKOK
kimieaTaM. Y 2020 poui JKOAHUX 3HHKOK 34 JIOTOBOPaMH 3 KinieHTaMu ToOBapHCTBOM He HaJjaBanucs.

ToBapucTeo peanisye Toapu 3a KOHTPaKTaMH 3 Pi3HHMH yMOBAMH iX JOCTaBKM Ta YMOBaMM Iepexavi
PH3UKIB Ta BUHATOPOJM.

TosapucTBo BU3HAE NpoaX TOBApiB, KOIM KIIEHT OTPUMYE HAJl HUIMH KOHTPOIb. O3HAKH TOTO, UM OyB
NepeNaHuil KOHTPOIb, OLIHIOKTBCA KEPIBHMM HEPCOHATOM U1 KOXHOTO KOHTDAKTY, Ta BKIIOYAIOTh
KJII€EHTA, AKHIA:

* Ma€ MOTOYHE 3000B'A3aHHA 3IHCHUTH OIIATY;

* (bi3uuHO BOJNOXIE;

* Ma€ IOPHUIHYHE PARo;

* IPUHHAB PU3UKH Ta BUTOIH Bifl BOJMOAIHHSA; a TAKOXK
* IPUIHSR aKTHB.

Y xoni 6i1b1m0CTi CBOIX Onepanii 3 Npogaxis ToBapiB KoMmanis nepenae KoHTpob Ta BU3HAE pearisalito
Y MOMEHT, KOIIH TOBapH 6yJI0 MepeiaHo Y PO3MOPAIKEHHA [OKYIILEB] Y BU3HAYEHOMY MiCLi, IICIIA 40ro
NOKyIelb Hece BCi BHUTpaTM Ta PH3HKH, IIOB'A3aHI 3 LMMH TOBapaMH. Bigmopigsa nocraeka Ta
3aBAHTAXCHHA 3MIHCHIOITBCA IO TOTO, SK KOHTPONb HAaj TOBapoM OyB NEpejaHMii MOKYNIO, 1 He
BU3HAETBCA OKPeMOro O0OB'A3KY IOJI0 BUKOHAHHA 3000B'f3aHb, HOB'S3aHMX i3 TPAHCHOPTYBaHHA Ta
3aBaHTAXXKEHHAM.

KonTpaxTy i3 NOKYNUAMH BCTaHORMOIOT KOHKPETHY KUIBKICTH MPOMYKLii, IO Mae GyTH mpojaHa B
IeBHHI MOMCHT 4acy. ToMy J0XiJl BUSHAEThCA B MOMEHT IIEPEXOAY KOHTPOIIO J0 MOKYMus. OcKinbKu
icHye TUIBbKH Of1He OKpeMe 30608’ A3aHHA /10 BUKOHAHH:, HEMA€E [IOTPe6H PO3MOIIIATH BapTiCTh omepantii
MDX KiZbKOMa 30608’ a3anmsMu. BapTicTs mociyr npeacrasnena GikcOBAHMMH HiHAMH 33 KOXHY TOHY
HOPOAYKILil.

M1 KOHTPAKTIB, SIKi O3BONAIOTH KOHTPATeHTY MaTH IPaBO Ha MOBEPHEHHS TOBAPY, 3TiAHO i3 MC®3 15
MOXiA BU3HAETBCA B TiH Mipi, B aKiit icHye BHCOKa BipoOrigHicTB TOro, W0 icToTHEe cKacyBaHHA CyMH
BH3HAHOTO I0XOMY He BiAGyneThesi. IlopepHeHHA TOBapiB BinOyBaeThCs TUIBKH Y $OpMi 3aMiHH HA HOBi —
T00TO, BiIIKOAYBaHHs TPOLIOBHX KONITiB HE HPONOHYETHCS. 32 TaKMX YMOB IOKYIIENb, TIPHIiMAIOUH
TOBap B MOMCHT IEPEXOAY KOHTPONS, IMATBEP/KYe BIIHOBIAHICTE HeoOXinHOMy piBHIO AkocTi. B
pesynsTati, y ToBapuCTBa He BUHMKAE TOJATKOBOTO 3000B'I3aHHS 10 BU3HAHMM MPOJAKAM.

Haoanna nocnyz

TosapucTBo Takox Hajae NOCTYTH TPAHCIOPTYBAHHA LPOMYKILIi As TpeTix oci6. 3rigso i3 MCD3 15,
AOXiZ AaHKX MOCIYT BU3HAETHCA PIBHOMIPHO IPOTATOM CTPOKY HaJaHHs Hocayrd. CTPOK HAAAHHA HOCIYT
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3a3BHYAil He TIepeBUNIYE 7 AHIB.

JKomHuX 3HHKOK ITOKYIIAM He nepeadaducHo.

Komnonenmu ginancyeanns

ToBapHUCTBO HE Mag€ IOTOBOPIB, 33 AKHMMH [IEPIOA MiX Nepefaueto o6l AHAX TOBapiB a60 NOCIYT NOKYNIIEBi
Ta iX OIUIATOI0 MOKYIIIEM CTAHOBUTHME OLIBIIE OJHOTO POKY. BHAcmifoK LBOTO, SK CHPOLICHHS
IPaKTHYHOTO XapakTepy, TOBapHCTBO He BHOCHUTEH KOPUTYBaHb OO0 IiH onepaiii 3 ypaxyBaHHAM BIUIUBY
CYTTEBOTO KOMIOHEHTY (iHaHCYBaHHA, Akmo ToBapHCTBO O4iKye, Ha AaTy 3aKIIOYEHHA KOHTPAKTY, IO
epio MK nepenadero oGinsHUX TOBapiB Ta MOCIYT 32 KOHTPAKTOM KIIIEHTY Ta OIUIATOIO 32 Ii TOBApH Ta
mociIyru Oyjie MEHIE HiXK OJ{UH PiK.

®inaHCoBi 10X0AU Ta BUTPATH

DinaHCcoBi JOXO/M Ta BUTPATH Ha (PpiHAHCYBaHHA BKJIIOYAIOTh IPOLEHTHI BUTPATH 32 O3MKAMH, IPONIEHTHI
noxoau, npubyToxk abo 3GHTOK Big KypcoBoi Di3HHLI 3a (iHAHCOBHMH aKTHBAMH Ta (iHAHCOBHMH
3060B'A3aHHAME Ta 9ucTHil npubyTok aGo 30MTOK Big (iHAHCOBMX AaKTHBIB, IIO OIHHIOIOTECA 32
CIIPaBeIHMEOID BAPTICTIO, 3 BiJ0OpakeHHAM nepeoninku y mpubyrky abo 36urky (FVTPL).

TIpuOyTKM Ta 36MTKH BiJl KYPCOBMX PI3HHIL Bi0OpaXalOThC Ha HETTO-OCHOBI AK QiHaHCOBI HoXoaH abo
sk (pIHAHCOBI BHTPATH, 3aJI€KHO BiJ KOJMBaHb KypciB OOGMiHy BamIOT, B Pe3YIbTaTi AKX BUHMKae abo
MO3HIA YUCTOTO MPUOYTKY, ab0 MMO3UIlisS YMCTOTO 30UTKY.

Ino3eMHa BAJTIOTa

Omepariii B iHO3eMHHMX BaJllOTaX IEPEPaxOBYIOTECA Y (YHKLIOHAIBHY BAIOTY TOBapHCTBA 3a KypCaMH
0o0OMiHY, BCTAHOBJIEHHMH Ha JIaTy ONEpartii.

MoHeTapHi aKTHBH Ta 3000B’43aHHA, [ACHOMIHOBaHI B iHO3EMHHX BallOTaX Ha 3BiTHY Jarty,
IEpepPaxoBYIOTECA ¥ GYHKI[IOHANBHY BaTIOTY 3a KypcoM oOMiHY, BCTAHOBICHUM Ha Iio fary. [Ipubytku
a60 30HUTKHU BiJi KYPCOBUX Pi3HHILE TI0 MOHETAPHUX CTATTAX ABIIAIOTH COOOIO Pi3HUINO MDK aMOPTH30BaHOK
BapTICTI0 y GYHKIIOHANBHIA BaTIOTI HAa MOYATOK 3BiTHOTO IEPiofy, CKOPHIOBAaHOK 3 YPaXyBaHHAM
e eKTHBHOT IPOLIEHTHOT CTABKHM T4 ILTATEKIB 32 MEPioJl, Ta aMOPTH30BAHOO BapTICTIO B iHO3EMHIH BamIOTI,
TiepepaxoBaHOI0 32 KYpCoM oOMiHy Ha MOYaTOK JHA JUIA IIOTOYHHX OTEpaIlii Ta KiHeIb 3BiTHOTO MeEpioxy
[0 MOHETAPHAM CTATTAM (allaHCy aKTHBIB Ta 3000B’A3aHb.

HemoHeTapHi CTATTi, IEHOMIHOBaHI B IHO3EMHHX BAJIIOTaX, AKi Bi06pakaloThCs 32 iICTOPUYHOIO BAapTICTIO,
IEpepPaxoBYIOTHCS 33 KypcOoM OOMiHy Ha IOYaTOK AHA JaTH Omeparlii.

HeMoneTapHi akTHBH Ta 3060B’3aHHS, JEHOMIHOBaHI B iHO3GMHHX BalIOTaX, fAKi BiZOOpakaroThCHA 32
CIIPaBEUTMBOK BAPTICTIO, MEPEBOAITECA Y (YHKUIIOHAIBHY BaMIOTy 32 OOMIHHHM KypcOM Ha Jarty
BH3HAYEHHSA CIIPaBEIUIMBOI BAPTOCTI.

Buniiati npagiBHUKaM

Bumary npaniBHUKaM IpeacTaBieHi, roJTOBHHM YHHOM, KODOTKOCTPOKOBHMH BHILIaTaMH. 30608’ A3aHHA
3 KOPOTKOCTPOKOBHX BHILIAT IIPALIBHUKAM HE JHCKOHTYIOTECA i BITHOCATECS Ha BUTPATH 110 Mipi Ha/laHHA
BiZNOBIAHUX mocuyT. 30608’ 13aHHS BURHAKOTHCA B CYMi, fKa, K OJiKyeThCs, Oy[e BHILIAUCHA B paMKax
KOPOTKOCTPOKOBMX IPOrpaM BUILIATH I'PONIOBHX IpeMiH, AKINO TOBapHCTRO MAc MOTOYHE IOPUIUIHE YH
KOHCTPYKTHBHE 3000B’13aHHA BUIUIATHTH II0 CyMy B Pe3yIbTaTi HOCITYTH, HAJAHOI PaHille MpalliBHUKOM,
i Taxe 30608’ 13aHHA MOXe OYTH OLliHEHE TOCTOBIPHO.

Bunnatd mpaumiBHMKaM TaKOX BKIIOUAlOTH B cebe BHECKM MO AEPXKABHMX MEHCIHIHMX NIamiB 3
BH3HAYEHHMH BHECKAMH Ta BH3HAIOTBCA fAK BHTPATH 3 OIJIATH mpaii y mpuOyTky abo 36mrky. Ilicna
BHpaxyBaHHA BHecKiB TOBapHCTBO He Hece NOJANIBMMX 3000B'A3aHp 3 Bumiard. Ilepenonnara 3a
BUpPAXOBYBaHUMH BHECKAMH BU3HAETHCA AK AKTHB, AKIIO BiOyBa€ThCA iX BiflIKo yBaHHsA 260 3MCHINICHHA
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MaibyTHiX nnatexis. ToBapuCTBO He Hece iHmHMX 3000B'A3aHbL 3 BHIUIATH IEHCiH abo iHIIMX BHIIAT
HpaliBHUKAM HiCIIf 3aKIHYEHHA TPYJOBMX BiHOCHH 3 HUMH.

Dinancori incTpymMeHnTH

Busnannua ma nowamxoga oyinka

HepeicHe BA3HAHHA TOProBoi AeGiTOPCHKOi 3aGOPTOBAHOCTI Ta BHIIyIIEHHX GOPTOBMX LIHHHX MalepiB
3MIHCHIOETBCS Ha ATy 1X BH/IaYi/BHHUKHEHHS.

llepBicHe BU3HAHHA Beix iHmmMX (GiHAHCOBHX aKTHBIiB Ta BiHAHCOBHX 3000B'I3aHb 3iMCHIOETRCA HA JaTy
YKIaJAEHHA yrou, Koiau ToBapuCTBO CTa€ CTOPOHOIO IOTOBOPY Mpo (iHaHCOBMIL iHCTpyMeHT. DiHaHCOBHUIL
aKTHB (AKIO BiH He € Ae6iTopcEKOK0 3a60propanicTio Ges cyTTeBoi (inancoBoi ckanoBoi) abo pinancose
3060B'A3aHHA CNIOYATKYy ONIHIOETBCS 3a CHOPaBENIMBOIO BApTIiCTIO, ILNOC, B pasi, SKIIO BOHM He
BiNOOPaXkalOTECS 32 CIPABEILTHBOIO BAPTICTIO, 3 BiXoGpaKeHHAM Pe3y/bTaTy MEepeOliHKH AK IPHOYTKIB
a6o 36utkis (FVTPL), BUTpaTH Ha onepaniro, Ge3nocepeAHEo I0B'3aHi 3 Horo npuaGaHHAM abo eMiciero.
Ilepeicna ominka Toprosoi meGiTopcekoi 3aGoproBamicTs 6Ge3 cyTTeBoi (iHAHCOBOI CKIAmOBOL
BiGyBacTHCA 3a WiHOIO OmEpaii.

Ilpuninenns BU3HaHHS QiHAHCOBUX akTHBiB TOBapHCTBOM BifGyBacThCA, AKIIO 3aKiHUYETHCS CTPOK il
npae ToBapuCcTBa BiANOBIIHO 10 IOTOBOPY HA OTPUMAHHA IPOLIOBHX KOLITIB Bifl iHAHCOBHX aKTHBIB a6o
AKINO BOHO nepenae nepeabadeni OroBopoM IpaBa Ha OTPHMAHHA TPOIMIOBMX KOINTIiB BiJ (iHAHCOBHX
aKTHBIB B paMKax omepanii 6e3 36epeieHHA MPaKTHIHO BCIX PUSUKIB TA BHTOJ, HOB’A3aHMX i3 IPAaBOM
BOJIOiHHA (IHAHCOBHM AKTHEOM.

ToapucTBO pHMUHSE BU3HAHHA (HiHAHCOBOTO 3060B’A3aHHS, KOJIM 3a3HAYEH] y JOTOBOPi 30608’ I3aHHA
Oynu BHKOHaHi, aHynmhoBani a0 CTPOK ix Al 3akimumBes. TOBApHCTBO TAKOX NPHNHMHSE BU3HAHHA
inaHCOBOTO 3060B'I3aHHA, KONMM HOro yMOBH 3MiHEHi, a IpONIOBI MOTOKM Bix MomudikoBaHOro
3000B'A3aHHsA CYTTEBO BiPI3HAOTHCS Bifl MOMEPENHIX; B ILOMY BUIIAAKY HOBE (iHaHCOBE 3060B'I3aHHS,
mo 623y€eThCA Ha MOAMQIKOBAHAX YMOBAX, BU3HAETHCS 32 CIPABETHBOIO BaPTICTIO.

B pasi npunMHEHHA BU3HAHHSA (HiHAHCOBOTO 3000B'A3aHHS DPI3HALA MiX 6GallaHCOBOI BapTICTIO Ta
CIUIA4YCHOI0 BHUHATrOPOAOK0 (BKIIOYaouM Oyae-sKi mepeiaHi HErpowIoBi akTuBa abo mpuiHATI Ha ceGe
3060B'132HHA) BU3HACTLCA Y 3BiTi PO (iHAHCOBI pe3ynbTaTH (3BiTi IPO CYKyNHMIA TOXi).

Knacudgpixauia ma nodanvwma oyinka dinancosux axmusis

Ilpn mepBicHOMy Bu3HaHHI (iHaHCOBHI aKTHB KIaCHGIKYEThCS SK: OLIHEHHH 3a aMOPTH30BAHOIO
BapTICTIO; 32 CIPABE/UIMBOIO BApTICTIO 3 BiM0OPaKeHHIM pe3y/IBTaTy NEPEeOLiHKH B iHIIOMY CYKYITHOMY
noxoxi (FVOCI) - 6oprosi iHBecTuuiiini winni nanepu; FVOCI - inBecTunii B Kammitan iHmumx cy6'exTiB
TOCTIOJaPIOBAHHA; 200 32 CIIPaBeTMBOIO BAPTICTIO, 3 BiIOGPaXXEHHAM IEPEOLIHKH Y IPUBYTKY 260 36HTKy
(FVTPL).

®iHaHCOBI aKTHBH HE NepeKIacH(iKyOThCS MiCIA iX NEPBICHOrO BU3HAHHS, AKIIO Tinbky TOBapHCTBO He
3MIHIOE CBOK Gi3sHeC-MOJIeNb 3 yHpaBIiHHA (iHAHCOBMMH aKTHBAMM, Y TAKOMY pa3si Bci BiLIOBinmi
(iHAaHCOBi aKTHBY MEPEKITACHIKYIOTHCS B IEPIIUI JleHb IIEPIIOTO 3BiTHOTO Mepioy micias 3MiHH GizHec-
Mojenl.

DiHaHCOBHI aKTHB OLIHIOETBCA 33 aAMOPTU30BAHOIO BAPTICTIO, AKWIO BiH BiOBifae 060M HACTYIIHEM
YMOBaM i HE OLHIOETHCA 33 CNPABEUIMBOIO BAPTICTIO, 3 BiZOGPaXEHHAM IEPEOUiHKY y NpubyTKy a6o
36utky (FVTPL):

* BiH YIPUMYeThCA B pamkax Gi3Hec-Mogeni, METOI sKOi € YTPMMAHHS aKTHBiB A4 OTPHMAHHI
nepeAdayeHNX JOrOBOPOM IPOIIOBHX TIOTOKIB, i
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e  }0ro JOroBipHI YMOBM Iepen0avualoTh BHHUKHEHHS y BCTAHOBJICHI TEPMIHM IDOIIOBHX HOTOKIB, AKi
SIBJIAOTH 06010 BUIUIATY BHKIIOYHO OCHOBHOI CYMH i IIPOLICHTIB HA HEMOTalleHy YaCTHHY OCHOBHOI
CyMH.

Boproei idBecTHIifiHi IiHHI Tamepu OLIHIOETHCA 3a CIPABEUTHBOI0 BapTICTIO 3 BimoOpakeHHAM
PE3yJILTaTy mepeolinku B immoMy cykynHomy noxozi (FVOCI), sximo BoHH BiANoBiZaloTh 060M
HACTYIIHMM YMOBA4M 1 HE OLIHIOETHCA 3a CIPABECIIMBOI0 BapTICTIO, 3 BiZOOPAaXKCHHAM IEPEOLIHKH y
npubyrky abo 36utky (FVTPL):

e BOHM YTPUMYEThCS B paMkax OisHec-mofeni, Mera fKOI JOCATaeTbCA SAK ILUIAXOM OTPHMAaHHA
nepeadadeHnx JOrOBOPOM TPOIIOBHX [OTOKIR, TAK i IUIAXOM IpOAaxy (piHAHCOBHX AKTHBIB, i

e ix JI0rOBipHI YMOBH mepe/(adaroTh BHHAKHEHHS Y BCTAHOBJIEHI TEPMIiHH I'pOIIOBHX IIOTOKIB, AKi
ABJIAXOTH CO0010 BUILIATY BHKIIOYHO OCHOBHOI CYMH i MPOIICHTIB Ha HETIOralIeHy YaCTHHY OCHOBHOI
CYMH.

Ipu meppicHOMY BH3HAHHI iHBECTHLII B KaIliTal, SKa HE YTPUMYEThCH JUIs TOprisai, ToBapHCTBO MoOXke
Gespiakmmuno oOpatH BigoOpakaTH MOJANBNI 3MIiHH CHPABEIIMBOI BapTOCTi iHBECTHWii B iHIIOMY
cykynuomy aoxoni. Takuii BuGip 31ifCHIOETECA UL KOXHOT iHBECTHLIT OKpPEMO.

Vci dinaHCOBI aKTHEH, fKi He KIacH(IKYIOTECA K ONIHEeHi 3a aMOPTH30BaHOIO BapTicTio, abo FVOCI, sk
onucaHo BHINE, ouimowTses 3a FVTPL. Ilpn nepricHoMy BH3HaHHI ToBapHCTBO MOXKe O€3BiTKIHTHO
onigoBatd QiHAHCOBHIA aKTHB, KWl B iHIIOMY BHIAJKy NiZJIArac OLIHII 32 aMOPTH30BAHOKO BaPTICTIO,
260 3a CIpaBeIUBOIO BaPTICTIO 3 BiIOOpakeHHAM pe3yNbTaTy NEPEOMiHKH B IHINIOMY CYKYITHOMY JIOXOZI
(FVOCI) a6o 3a crnpaBeyIMBOI0 BapTICTIO, 3 BiJOOpa)keHHAM IIEPEOLiHKH y IpHOyTKy abo 30HTKY
(FVTPL), sakmio Takuil miaxiy noBHicTIo a6o cyTTeBo mpubupac edexT HEBIAMOBIAHOCTI Yy
6yxranTepcbKoMy 00Ky, IO iHaKIne MaB OM MicIe.

®inancoBi akTHBM TOBapHCTBA BKIIOYAIOTE TOPriBENbHY Ta iHIIy IOTOYHY AeGiTOPCHKY 3a60proBaHICTS,
rPOMIOBI KOIITH Ta iX €KBiBaJeHTH a TaKOX iHII OTOUHI (iHAHCOBI aKTHRY, SKi MPEJCTABICHI BHAAHOIO
(hiHaHCOBOK MOMOMOTON, Ta KIacH}iKyIOTECsA AK (iHAHCOBI aKTHBH 32 KaTETOPIi€l0 aMOPTH3OBAHOI
paprocTi. I[i akTMBM 3roJIoM OIHIOIOTBCS 32 aMOPTH30BAHOK BAPTICTIO 3 BHKOPHCTAHHAM METOXY
edeKTHBHOI MPOLEHTHOI CTaBKU. AMOPTH30BaHA BapTiCTh 3MEHINYEThCA HA CyMy 30MTKIB Bill 3SMEHIIICHHsA
kopucHocti. [IpouenTHmii goxia, mpuGyTKH Ta 3GHUTKH BiJ KypPCOBHX Pi3HHUE Ta 3MECHIICHHSA KOPHCHOCTI
BH3HAKOTHCA V 3BiTI mpo (IHAHCOBHI pe3ynbraT. Byap-akuil nmpubytox aGo 30MTOK IpH NPHIHMHEHHI
BHM3HAHHS BU3HAETHCS B 3BiTI po GiHAHCOBHH pPe3yNbTAT.

I'pomrosi KomTH Ta iX eKBiBaXEHTH MOXYTH BKIIOYAaTH TOTiBKY, 3AIHIIKH Ha paxyHKax B OaHKax Ta
KOPOTKOCTPOKOBI AEIO3KTH, KIaCH()IKOBaHi SK IPOINOBI cKBiBaNeHTH.

Knacudghixauyia ma nodansma oyinka ginancosux 3o0606°a3ans

®inaHCOBi 3000B'13aHHA KIacH(PIKYIOTECA AK OLHEHI 32 aMOPTH30BAHOK BapTICTIO a00 3a CIPABE/UTHBOIO
BapTICTIO, 3 BiIOOpaXXEHHAM MeEpeoLiHKH Y IpuOyTKy abo 36utky (FVTPL). ®@inancoBe 3000B'13aHHA
K1acudiKy€eTsCs AK OUIHEHE 32 CIPAaBEIMBOIO BapTiCTIO, 3 BiX0oOpakeHHAM IIEPEOLIiHKH y NpuOyTKY abo
36utKy (FVTPL), AKI0 BOHO BiANOBiAa€c BU3HAYEHHIO YTPUMYBAHOIO JIs TOPriBIi 200 BH3HAYAETHCH 5K
TaKe NpH NePBiCHOMY BU3HaHHI. (DiHAHCOBI 3000B'A3aHHA, IO OLIHIOIOTHCA 33 CIPABEJIMBOIO BapTICTIO, 3
BiZIoOpaXXeHHAM ITEPEeOIiHKY Y mpubyTKy a6o 36uTKy (FVTPL), OLHIOIOTECA 32 CIIPaBETHBOIO BapTICTIO,
a gucTi npubyTkH Ta 30WTKH, BKIIOYAIOUM OyAb-fKi NPOLEHTHI BUTpPAaTH, BH3HAIOTECA Y 3BIiTI IIpo
dbinaHcoBHIl pe3ynbTaT (KpiM 3MiH 32 PaXyHOK 3MiHH KpeIHTHOTO peHTHHTY ToBapHCTBA, MO BH3HAIOTHCA
Yepe3 iHIIHKE CYKYIHHH T0Xix).

Inmi ¢inaHCOBi 3000B'A3aHHSA 3rOJOM OLUHIOIOTHCS 332 aMOPTH30BAHOK BapTiCTIO 3 BHKOPHCTAHHAM
MeToay e)eKTHBHOI NPOLEHTHOI ¢cTaBKY, IIponeHTHuii noxia, mpubyTky Ta 30HTKM BiI KypCOBUX Pi3HHIE
BH3HAKOTLCA V 3BiTi Ipo (iHaHCOBMH pe3ynasTaT. Byab-fkumii npubyTok abo 30MTOK NIpH IpHIMHEHHI
BH3HAHHS BU3HAETHCSA B 3BiTI PO (DiHAHCOBUIA pe3ynbTar.
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®iHaHcoBi 3060B’13aHHA ToBapHCTBa BKIIOYAKTH TOPriBENbHY Ta iHNIYy MNOTOMHY KPEIHTOPCHKY
3a00proBaHicTh, a TaKOX iHIN MOTO4HI (iHAHCOBi 3060B’f3aHHA, AKi HPEICTABIEHI GAHKIBCHLKAMHE
KpeauTaMu Ta KpejuTamM Bif TpeTix oci6. ToBapucTBo owuinioe Bei cBoi diHaHCOBI 3000B'I3aHHA 33
aMOPTH30BAHOIO BAPTICTIO.

Bzaemozanix

B3aemosanik ¢iHaHCOBHX aKTHBIB Ta hiHAHCOBHX 3060B'S3aHB IPOBOANTHCS, 1 9MCTa CyMa BiIoOGpaKa€eThCA
y 3BiTax npo QiHaHCOBMH CTaH TOi i TiNBEKM Tofi, kKoau TOBapHCTBO y NaHWil 4ac Mae OPHAMYHO
3a6e3neyeHe NPaBo Ha B3a€MO3aliK BH3HAHMX CyM i Mac Hamip a6o 31ilfiCHHTH pO3paxyHKHM Ha HETTO-
OCHOBi, a60 OIHOYACHO peaNli3yBaTH aKTHB i MoracuT 3060B's3anua. YV nanuit 9ac ToBapHCTBO Mae
IOpHANTHO 3a0e31e4eHe MPAaBO Ha B3a€MO3ATIK, SKII0 BOHO HE 3aIEXKHTD Bif Oyap-axux MaOyTHIX mogii
1 moxe Oyrtu peanizopaHe AKX y Xoii 3BHMYAMHOI MiUIBHOCTI, Tak i y Bumaaky aedonrty,
HETUIaTOCTIPOMOXHOCTI i GaHKpPYTCTBa TOBApUCTBA Ta BCIX KOHTPATEHTIB.

OcHoBHi 3ac00n

Busnannsa ma onyinka

OcHoBHi 3ac00u OUIHIOIOTECA 32 BApTIiCTIO NPUAOAHHA 33 BUPAXyBAHHAM HAKOIHMYEHOI aMOPTH3allii Ta
HAKOIMHYIEHHUX 30HTKIB BiJ{ 3MEHIIEHH KOPHCHOCTI.

Bapricts npun6anHa BITIOYAE BUTPATH, AKi G€3II0CEPEIHBO0 BIAHOCATECA [0 NPHAOAHHA aKTHBY. BapTicTs
aKTHBIB, CTBOPEHHX 3a PaXyHOK BIACHHX KOIUTiB, BKIIOUA€ BApTiCTh MaTepialliB Ta BUTPaTH Ha OILIATY
Mpali OCHOBHMX NpPAlliBHUKIB, iHII BHTpaTH, IO GE3NOCEPENHBO BIAHOCATECS HA IPHUBEAEHHA aKTHRY B
poGounii cTaH, NPHAATHUE AMA HOTO LiNbOBOTO BHKOPHCTAHHS, BUTPATH HA JIEMOHTAX TA TEPEBE3CHHA
00’€KTiB, Ha BIIHOBIEHHsA TEPUTOPIi, Ha AKif PO3MIIIEHI aKTHBY, Ta KAMiTANi30BaHi BUTPATH N0 MO3HKH.
Ilpun6ane nporpaMue 3abesnedeHHs, K€ € CKIAJO0BOI (GYHKIIOHATBHOCTI BiAMOBiIHOTO o0magHaHHs,
KalliTali3yeThesl y CKIIai BapTOCTI IILOTO OOIaIHAHHS.

AKmo onMHMII OCHOBHHX 3acO0iB CKIAJAIOTBCS 3 CYTTEBMX KOMIIOHEHTIB, IO MAIOTh Pi3Hi CTPOKH
KOPHUCHOI'O BUKOPHCTAaHHs, BOHH OOIIIKOBYIOTECS AK OKpEMi OJHHHII OCHOBHHX 3ac00iB.

Bynb-axi npubyrku aGo 30MTKH Bix BHOYTTS OAMHMII OCHOBHHX 3acO0iB BH3HAYAIOTHCH ILITXOM
HOPIBHAHHS HaIXO[KEeHb Bif ii BHOYTTA 3 0anaHCOBOK BapTiCTIO OCHOBHMX 3ac0GiB 1 BU3HAIOTHCA 32
YHCTOIO BapTIiCTIO 32 psifikamy «IHIi Koxoym» abo «IHNI BHTpaTH» y ckiafi IpUOYTKY M 36HTKY.

Hooanvuii eumpamu

Honansui BUTPaTH KaNiTaTi3yHOTECS TiMBKH, AKIIO iCHYE BECOKA HMOBIPHICTS TOTO, IO BOHH NPHBEAYTH
1o oTpuMaHHA ToBapuCTBOM JI0JaTKOBHX €KOHOMIYHHX BUTO/| B MalGYTHEOMY.

Burparty, 3pificHeHi L1 DiATPUMaHHA aKTHBIR B po6OYOMy CTaHi (YTPMMAaHHS, €KCIUTyaTalis, HOTOUYHHI
PEMOHT) BKIIOYAIOTECS JI0 CKJIajly BUTPAT HIEPIOAY, B SKOMY BOHHM IIOHECEHI.

3uoc

3HOC ONMHHIL OCHOBHHX 3ac00iB HAapaXOBYETHCS 3 MOMEHTY, KOJH BOHH BCTaHOBJIEHI Ta TOTORi /0
BUKOPHMCTaHHA, 260, AKIO HAETECS 1IPO aKTHBH, CTBOPEHI BIACHUMH CHJIAMH Cy6’€KTa TOCIIOIapIOBAHHA,
3 MOMEHTY, KOJIH CTBOPCHHS aKTHBY 3aBEPUICHO i BiH TOTOBHI1 10 BUKOPUCTAaHHA. 3HOC HAPAXOBYEThCA HA
OCHOBI BapTOCTi aKTHBY, 3MEHIUEHOI Ha ioro MixBijauiliHy BapTicTs. TOBAapHCTBO HPOBOIHTH OLIHKY
KOMIIOHEHTIB OKPEMHMX aKTHBiB, i AKMO Oy/Ab-AKHil KOMIIOHEHT Ma€ CTPOK KOPHCHOTO BHKOPHCTAHHS,
BiIMIHHHM Bifl CTPOKiB BHKOPHCTAaHHA PEINTH KOMIIOHEHTIB TaKOTO aKTHBY, TAKHH KOMIIOHEHT
aMOPTU3YETHCA OKPEMO.
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3HoC BH3HAEThCA Y NpubyTKy ab6o 30MTKY 3a IPAMONIHIHHHM METOAOM MPOTATOM OI[iHEHHX CTPOKIB
KOPHCHOI'O BUKOPHCTaHHSI KOXXHOTO KOMIIOHEHTA OJMHMIII OCHOBHMX 3ac00iB, OCKINBKM TaKa IPaKTHKa
HaliGinpm TOYHO BigoGpaxkac OUiKyBaHe BHKOPUCTAHHA MaiiOyTHIX €KOHOMIYHHMX BHTOJI, IIPHTAMaHHUX
[ILOMY aKTHBY. 3HOC OpEeHAOBAHUX aKTHUBIB HAPaXOBYETHCA MPOTATOM MEHILOTO 3 JIBOX CTPOKIB: CTPOKY ix
KOPHCHOTO BUKOPHCT2HHS af0 CTPOKY OPEHIH, KpiM BHIAKIB, KOIH MOKHA 00IPYHTOBAHO BBaXaTH, IO
ToBapHCTBO OTPHMAE PaBO BIACHOCTI JIO KiHII CTPOKY OpEHIH.

OuiHeHi CTPOKM KOPUCHOTO BHKOPHCTAHHA 3HAYHHMX OJMHUIE OCHOBHHX 3ac00iB [UIA IOTOYHOTO Ta
MOPIBHAILHOTO NEPiOMiB TaKi:

e TlominmeHHs OpCHAOBAHHX IIPHMIIICHE 12 pokiB
e  Odicue obnagHaHus 0-4 poxu

MeToan HapaXyBaHHA 3HOCY, CTPOKH KOPHCHOTO BHKODHCTAHHS Ta JNIKBiAliHHA BAapTiCTh OCHOBHHX
3aC00iB aHATI3YIOTHCS B KiHI[ KOXHOTO (iHAHCOBOTO POKY Ta KOPHI'YIOTBCA B pa3i HEOOXiTHOCTI.

HemaTtepiaibHi akTuBh

HemarepianbHi akTHBH Bino6pakaroThCA 32 IEPBICHOIO BapTiCTIO 33 BHPAxXyBaHHAM HAKOMHYEHOL
aMopTH3auii Ta HAKOIMYEHHX 30HTKIB BiI 3MeHIICHHA KOpHCHOCTL. OIiHEHI CTPOKM KOPHCHOTO
BHKOPHMCTaHHA Ta METOJ HapaXyBaHHSA aMOPTH3alil MEperANaloThes Ha KiHEIb KOXKHOTO 3BiTHOrO
nepiony. IIpu npoMy BImHB OyI6-AKHX 3MiH Y PO3PaXyHKOBHX OI[iHKaX OOJIIKOBY€TECA Ha MEPCIIEKTHBHIH
OCHOBI.

Awmoptuzauia BinoOpaxaerbes y ckiaji npuOyTky abo 36MTKy 3a IMPAMOMNIHIIHUM METOZOM IIPOTATOM
OLIHEHOTO CTPOKY KOPHCHOTO BHKOPMCTaHHS HeMarcpianbHMX akTHBiB., ONiHeHMil CTpOK KOPHCHOTO
BHKOPHCTAHHA HeMaTepialbHUX aKTHBIB CTAHOBHUTH 2-5 POKiB.

Bu3HaHHA MaTepialbHOTO AKTHURY IPUIIHMHAECTECSA B pe3ynbTari BuGyTTs abo konu Oilblie He OUiKyeThCs
HAJIXO/PKEHHs MaiOyTHIX eKOHOMIYHHX BHMTOJ Bif ioro BukopucTanHS a6o BuOyrTa. IIpubytkm abo
36HTKH, 0 BUHHKAIOTE B PE3YILTATI MPHUIIMHEHH BH3HAHHA HEMATEPialbHOTO aKTHBY Ta OLiHIOKTECS K
PiSHHLS MiK THCTHMM HaJIXOMXCHHAMM Bif BHOYTTS Ta GamaHCOBOIO BapTICTIO aKTHBY, BH3HAIOTHCA Y
npubyTKy a0 30HTKY Y TOMY IIepioi, KONK BU3HAHHA aKTHBY IPUITHHAETHCSL.

3anacu

3amacu BijjoOpakalOThCA 3a MEHINOK 3 JBOX BapTocTeii: 3a coOiBapTicTio ab0 3a HHCTOK BapTICTIO
peamisanii. Co6iBapTicTh 3amaciB BH3HAYAETLCA 332 METOJAOM «IIEPIIEC HAOXOMKECHHA — IepIIe BUOYTT»
(®IPO), Bkmrouac B cebc BUTpaTH Ha NpUA0aHHS 3aIaciB, a TAKOXK IHII BHTPATH Ha iX JAocTaBky Ao ix
TeTePilHEOro MICIIE3HAXOKEHHS i PHBEASHH 1X Y CTaH, IPUAATHHH O BUKOPHUCTAHHS 260 MOAAIBIIOTO
MePENpOAAKY.

YHCTOIO BAPTICTIO peanizallii € oliHeHa BapTicTh NPOJaXy B XOAi 3BHYaiHOI AILIBHOCTI, 32 BHDaXyBaHHIM
OIIIHEHHMX 3aTPAT Ha 3aBepIICHHS Ta peai3alilo.

3MeHIIeHHS KOPHCHOCTI

3menuenna xopucnocmi — ginancoei akmueu

TOBApPHUCTBO BUKOPHCTORYE MOJENH «OUiKyBaHHX KpeIuTHHX 30uTKiB» («ECL» abo «OK3»). Lis monens
3MEHIIEHHS KOPUCHOCTI 3aCTOCOBYETHCS 10 (iHAHCOBUX IHCTPYMEHTIB, AKi OIiHIOIOTHCA 33 aMOPTH30BaHOL
BapTICTIO, KOHTPAaKTHUX aKTHBIBE Ta GOProBHX IHBECTHIIHMX I[iHHHUX IaIepiB, AKi oHiH0ThCA 32 FVOCI,
alie He 3aCTOCOBYETHCA 10 iHBECTHLIH B iHCTPYMEHTH KaIliTay.

CyMa pe3epBy Ha IOKPUTTA 3GHTKIB OHIHIOETECA Ha OCHOBI OJHIET 3 MiACTAaB:

e OUIKYBaHHX KPEAHTHHX 30HMTKIB 3a 12 MicAIiB, M0 BHHHKAIOTh BHACTIZIOK IOAIH AeoNTy, MOMIHMBHX
mpoTsarom 12 MicAIiB michs 3BiTHOL AaTH; Ta
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¢ 6€3CTPOKOBHX OWIKyBaHHX KPEAMTHHMX 30HMTKIB, [0 BMHHKAIOTH BHACTINOK YCiX MOMUIMBHX BHIIAJKIB
nedonTy IpoTATOM YChOro 04iKyBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpYMEHTA.

PesepBn Ha mOKpHTTS 36MTKIB 32 TOPTOBOIO AeGiTOPCHKOIO 3a60PrOBAHICTIO 3aBXKAM OIIHIOIOTHCA CYMOIO,
1[0 JOPiBHIOE cyMi Ge3ctpokoBux OK3.

Ans 3aNMINKiB rpOIIOBHX KOINTIB Ta Ix eKBiBaieHTIB y 6ankax Tosapuctio omimoe OK3 3a 12 Micauie,
AKINO HE BiAOyJI0CsA 3HAYHOTO MiBHIIEHHA KPEAUTHOTO PH3HKY 3 MOMEHTY MEPBICHOTO BH3HAHHI.

TosapucTBo BBaXka€, M0 3HAYHE MiABHINEHHSA KPEANTHOIO PM3MKY Ma€ Miclle, AKIIO KiTBKICTh IHIB
IpocTpoUeHoi 3a60proBaHocTi 3a piHAHCOBHM aKTHBOM nepeBumye 30 IHiB.

®inaHCOBHI aKTUB BiHOCHTHCS TOBApHCTBOM /10 hiHAHCOBHMX aKTHBIB, 32 SKHMM HACTAJIA OIS Jnedonry,
Y TaKHUX BUIAAKAX:

¢ KO MaJOMMOBIPHO, IO KPEIMTHI 3000B'I3aHHA NMOCTAYaNbHHKa mepel ToBapuCTBOM OyAyTh
norameHi B NoBHOMY 00cs3i 63 3acTocyBaHHA TOBapMCTBOM TakuXx Aii, K peaizanis 3a6e3nedcHHsS
(3a #ioro HasBHOCTI); abo

® SKIIO KUIBKIiCTB IHIB IPOCTPOYECHOT 3a60proBaHOCTI 32 (hiHAHCOBUM aKTHBOM HepeBuIye 90 mHiB.

MakcnMansaum mepiofiom mpu ouinmi OK3 € MakcHManbHMi mepiof 3a JOroBOpOM, HPOTATOM SKOTO
ToapucTBO HapakaeTbCA Ha KPEAUTHHM PU3HK.

Bruznavatoun, u 3Ha4HO 36iNMBIIMBCA KPEOMTHMH pH3MK (hiHAHCOBOTO aKTHBY 3 MOMEHTY NeEpBiCHOTO
Bu3HaHHi Ta npu owminui OK3, TopapucTBo BBakae PO3YMHOIO Ta KOPHCHOK iH(OpMANio, fKa €
PENEBAHTHOIO Ta AOCTYNHOIO O3 3aiBux BUTpaT M 3ycuik. CIOM BXOAUTH K KiNIbKiCHa, Tak i AKicHA
indopmanis Ta aHani3, 3acHOBaHMH Ha icTopHdaHOMY AocBifi ToBapucTBa Ta OGIPYHTOBaHiHM OIiHI
KPEauTy, BKIIOYal04H NEPCICKTHRHY iH(pOopManito.

Oyinxa ouikyeanux xpedumnux 36umxie

OuikyBaHi KpeAUTHI 36MTKH ABIAIOTH COG0I0 PO3PAXYHKOBY OILIHKY, 3BaXKEHY 3 ypaXyBaHHAM HMOBIPHOCTI
kpenuTHuX 30uTKiB. KpemuTHi 36MTKM ONIHIOIOTBCA SIK TeNEpilHA BapTICTh YCiX OUiKyBaHHX
HE0OTPUMAHb IPOLIOBUX KOWITIB (TOOTO Pi3HMIA MiX IPONIOBHMH IIOTOKAMH, 1[0 HasexaTh TOBapUCTBY
BiZIMIOBiZHO 710 IOT'OBOPY, i IPOIIOBUMH IOTOKAaMH, AKi TOBapHCTBO OUiKye OTpUMATH).

OuixyBaHi KpeaUTHI 30MTKH TUCKOHTYIOTHCS 32 €pEKTHBHOIO POLIEHTHOIO CTABKOIO (HiHAHCOBOTO aKTHBY.
Kpeoumno-sneyineni ¢rinancosi axmusu

Ha xoxwny 3BiTHy JaTy TOBapHCTBO OLIHIOE, 9H € KPEOHTHO-3HENIHEHMMH (iHAHCOBI AKTHBM, mIO
OOMNIKOBYIOTECA 32 AMOPTM30BAHOK BapTicTIO. BRaXKaeTscs, mo BiAGYBaeThCS 3MEHIIEHHA KOPUCHOCTI
(binaHCOBOro aKTHBY, KOIM Ma€ MicIe OfHA 9M Giiblle MOAiH, Mo MaIOTh 3HAYHMH HETaTHBHUI BIUIMB Ha
O4iKyBaHi MaHOYTHI rpoIIORi TOTOKH Bix GiHAHCOBOro aKTHBY.

ITooannsn smenuwienns kopuchocmi

Cyma pesepBy mif 306uTkH Bill (iHAaHCOBHX aKTHBIB, IO OLHHIOIOTHLCA 33 aMOPTH30BAHOK BApTICTIO,
BHPaxXOBYHOTbCA 3 BaJIOBOT OaJlaHCOBOI BApPTOCTI aKTHBIB.

Brpartn Big 3MEHINEHHS KOPHCHOCTI (JiHAHCOBMX aKTHBIB LOKAa3yHOThCA OKPEMO y 3BiTi Mpo (iHaHCOBi
PEe3YNBTATH y CKIai CTATTi «36UTOK Bijf 3MEHIECHHs KOPUCHOCTI BU3HAYEHMIA 3rizHo 3 MCD3 9» |
Imenuenna xopucnocmi — negpinancogi axmueu

Banancosa BapricTe HedinancoBux akTupiB ToBapHCTBA, 3a BHHATKOM 3amaciB Ta BiJICTPOYCHMX
NOJIATKOBUX AKTHEBIB, NEPEBIPACTECA Ha KOXHY NaTy 3BITHOCTI 3 METOI BHSBJIEHHA Oy[p-iKHX O3HAK
3MEHIIEHHA iX KOpHCHOCTI. SIKIO Taki O3HAaKM iCHYIOTh, IPOBOJMTBCA OIIHKA CyM OYiKyBaHOTO
BiATKOAYBAHHA aKTHBIB. 30HTOK Bifl 3MECHIIEHHA KOPHCHOCTI BU3HAETHCA TOI, koM 6aaHCOBa BapTicCTh
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axTupy ab6o Horo oamHuii, mo reHepye rpomosi komra (OITK), mepeBuilye cyMy O4iKyBaHOIoO
BiJIIIKOJYBaHHS.

JUid TpOBEAEHHA TECTYBAaHHS HA NpeOMeT 3HEUIHCHHA AaKTUBH, SKi HE MOXYTh OyTH mepeBipeHi
iHUBigyanEHO, 06’ €AHYIOTBCS B HAHMEHITY rPYIy aKTHBIB, IO FeHEPY€E HaIXOMKEHH IPOLIOBUX KOIITIB
BiJl Oe3MEpepBHOrO BHUKOPHCTAHHS RIJIIOBI/HOrO aKTHBY, IO NPAaKTHYHO HE 3aJIGKHTH BiJ IPHTOKY
IPOMIOBHX KOIITIB Bix iHImmMX aktuBiB abo OI'TK.

Cymorw ouikyeanoro Bigmkoxyeaunus aktuBy 9 OITK e Oinmplma 3 OBOX BapTOCTe: BapTicTh y
BHKOPHCTAaHHI M CIPaBeINBA BAapTiCTh 32 BHpaxXyBaHHAM BuTpar Ha 30yT. Ilpu omimmi Baprocti y
BHKOPMCTAHHI OYiKyBaHi B Maii0yTHEOMY IPOIIOBI IOTOKH AUCKOHTYIOTHCA [0 iX TenepiluHboi BapTocTi 3
BHKOPHCTAHHAM CTABKH JUCKOHTY 0€3 ypaxyBaHHA CTaBKM ONONATKYBaHH, AKa BifoOpakae IOTOYHI
PHMHKOBi OLIHKM BapTOCTi IPOIIOBMX KOIITIB y 4aci Ta PU3HKH, IIPHTaMaHHI BiANOBiAHOMY aKTHBY abo
OITK. Ona uineidl TecTyBaHHA Ha NpeAMET 3MEHIIEHHS KOPHUCHOCTI aKTHBH, fKi He MOXYTh OyTH
NepeRipeHi IHAUBIMyaTEHO, 006’ €MHYIOTECA Y HaliMEeHIy IPyIy aKTHBiB, IO FEHEPYE NIPUTOKH IPOIIOBHX
KOILTIB Bif 0€3MEepEpBHOrO BUKOPUCTAHHS BiIOBIAHOTO aKTHBY, IO MPaKTUHHO HE 3aIEKUTh BiJl IPHTOKY
TPONIOBHX KOIWITiB Bix iHmwmx aktuBie uu OI'TK.

Kopriopatueni akTiBH TOBapHCTBA HE IEHEPYIOTH OKPEMOI0 IPHTOKY TIpPOINOBHX KOIITIB, i HHMH
kopHcTyeThes Oinpime oguici OT'TK. Kopnoparusai aktreu po3noginsiorsesa Ha OITK Ha 00rpyHTOBaHIM
Ta TMOCHIJOBHINA OCHOBI i TepPeBipAIOTECA Ha IpeJMET 3MEHIIEHH: KopucHocTi y pamkax OITK, Ha gy
PO3MOAINAETHCA KOPIIOPATUBHHMI aKTHB.

36MTKY Bij 3MEHIICHHSY KOPHCHOCTI BH3HAIOThCA Yy NpHOYTKY abo 30MTKy. 30HMTKM Bil 3MEHINEHHA
KOPHCHOCTi, BU3HAHI CTOCOBHO OAHHUIE, [0 TEHEPYIOTH IPOIIOBI KOIITH, CTIOYATKY PO3NOAULIIOTRCA A
3MEHIIEHH GaJTaHCOBOI BapTOCTi Oy ap-aKoro rynBiny, Binaecenoro Ha OI'TK (rpymm OI'TK), a motim ans
3MEHIICHHs GanaHCOBOI BAPTOCTI iHIINX akTHRIR y ogununi (rpymi OI'TK) sa nponopuifniii ocHOBI.

36MTKH BiJ 3MEHIICHHA KOPHUCHOCTI TYABINY HE CTOPHYIOTHCA. 3OMTKH Bil 3MEHINCHHA KOPHCHOCTI
He(hiHAHCOBUX aKTUBIB, BU3HAHI Y MONIEPENHIX Mepiofax, OLHIOITECA Ha KOXKHY 3BITHY JaTy Ha IPEAMET
Oyab-AKHX O3HAK TOTO, MO 30MTOK 3MeHIIMBCA abo Oimbme He icHye. 30MTOK Bifl SMEHLIEHHA KOPHCHOCTI
CTOPHYETBCA, AKINO Bimbynmacs 3MiHa OIHOK, IO BHUKOPHCTOBYIOTBCS M BH3HA4UCHHA CYMH
BimkoayBanusa. 36HTOK Bill 3MEHIUEHHS KOPHCHOCTI CTOPHY€EThCA TINBKYM y BUIAAKY, AKmo GamaHcosa
BapTiCTh aKTHBY He HNepeBuilyc OaJaHCOBY BapTicTh, W0 Oyna O BHU3HA4YCHA, 3a BHPAXYBaHHIM
aMopTH3aii, axGu 36HTOK BiZl 3MEHIIEHHS KOPHCHOCTI He OyB BH3HAHMIT B3araji.

PezepBH (3abe3meyeHH)

PesepB BH3HAECTHCS TOAI, KON BHACTIZIOK IO/, 110 CTAJIACA B MHHYJIOMY, TOBapHCTBO Mae IopuAnIHe abo
KOHCTPYKTHBHE 3000B’13aHHA, KE MOKe OYTH OLiHEeHe JOCTOBIPHO, i Ko icHye HMOBIPHICTE TOTO, IIO
HOTalIeHHs JaHoro 30008’ 13aHHs Oyae MOB’A3aHO i3 3MEHIICHHAM €KOHOMIYHHX BHTiJ.

Pesepr po3paxoBY€ETBCS IIUIAXOM JUCKOHTYBAHHA OYiKyBaHHX Maii0yTHiX IPOIIOBMX IIOTOKIB 32 CTaBKOO
A0 OIIOAATKYBAHHA, AKa HAHGIMBLI TOYHO BifoOpaxkae BapTICTh Ipolleil B yaci Ta cuenudivHuEA pH3HK,
AKMI NPUTAMAHHHIH 30008’ 13aHHI0. AMOPTH3aIlis IMCKOHTY BM3HACTHCA B (PiHAHCOBUX BHUTpATax.

Openaa

Tosapucmeo ak opeHO0OageYb

Konu ToBapncTBO BHCTYNAE K OpPEHOAABELb, BOHO BH3HAYaEe Ha MOYATKY Aii JOFOBOPY OPEHIH, 4H €
opeHzaa (piHaHCOBOIO 200 onepaliiiHoW.

3 Meroro knacupikanil koxHol opeHau ToBapucTBO OIIHIOE, UM NEPENAIOTECA 32 JOTOBOPOM OpPEHIH
dakTHUHO BCi pU3MKH T2 BUTOM Bifl BonoAiHHA 0a30BHM akTHBOM. SIKIo ne Tak, To opeHaa € piHaHCOBOIO
OPEHI010, AKIIO Hi, TO BOHA € OIEPaLiiHOK0 OPeHAO. Y paMKax Li€l oiiHKH TOBAPHCTBO PO3TIAIAE IICBHI
HOKa3HHKH, TaKi, 1K Te, Y4 OpeHa [pUnajac Ha GibIly 4aCTHHY CTPOKY CIIY’KOH aKTHBY.

20



Torapucrro 3 o6Mexenoro pinnmosixansHicTio «I'peiin Mayep»
Tpumimry do oxpemoi pinancoesoi sgimnocmi

Sxmo yroga MiCTHTH KOMIOHEHTH, IO K €, Tak i He € opeHnow, Toeapuctso 3acrocosye MC®P3 15 3
METOI0 PO3IOJiNY BHHATOPOAH, IepeA0aueHo] JOrOBOPOM.

Toeapucteo He BUCTYnac openaonasieM Ha 31 rpyaus 2020 p., 31 rpyans 2019 p. ta 1 cisua 2019 p.

Tosapucmeo ax openoap

TorapucTBo BH3Ha€ akTHB y (oOpMi IpaBa KOPHCTYBaHHS Ta 3000B'S3aHHS 3 OPEHIH HA JIaTy IOYATKy
openju. [lepeicHe BU3HAHHA akTHBY y (opMi TpaBa KOpUCTYBaHHS BiAGyBacThcs 3a cobiBapricTio, sAKa
BKJIIOYAC [I0YATKOBY BEIMYHHY 3000B'sI3aHHA 3 OPEHIY, CKOPHIOBaHy Ha OYyAb-AKi ruiaTexi, sailicaeni Ha
IaTy NovYaTKy opeHzau ao paHiwe, mmoc Oyab-AKi IOHECEHi MOYATKOBI NMpsAMi BHTPaTH, Ta OI[HEHA
BCIMYMHA BUTPAT HA JIEMOHTAX Ta NEPEBE3CHHA aKTUBY a60 Ha BiHOBIEHHS aKTHBY UM JUIAHKH, Ha AKil
neH akTHBH OyB pO3MIllleHHH, 32 BUPaXyBaHHAM Oyab-IKHX OTPHUMAHHX 320X09EHb.

AXTHB y (opMi IIpaBa KOPHCTYBaHHA B MOATBIIOMY aMOPTH3YETECS 32 IPAMOTIHIAHHM METOJOM 3 aTH
[I0YaTKy OPEHH A0 KiHIA CTPOKY KOPHCHOTO BUKOPHUCTAHHA aKTHBY Y GopMi NpaBa KOpUCTYBaHHA ab0 10
3aKiHYEeHHs CTPOKY OPCHJHM, 3alIeXKHO Bill TOro, AKa 3 IMX ABOX JAaT HacTa€ panimre. ONiHIOBaHI CTPOKH
KOPHCHOTO BUKOPUCTAHHA aKTHBIB y (IopMi ITpaBa KOPHCTYBAHHA BH3HAYAIOTHCA Ha Til e OCHOBI, IO H ¥
ocHoBHHX 3aco6iB. KpiM Toro, BapTicTh akTHBY y (JOpMi IpaBa KOPHCTYBAHHA HEPIOAHYHO 3MEHITYETHCS
Ha CyMy 30HTKiB BiJf 3MEHIIEHHS KOPHCHOCTI, AKINO Taki MAlOTh MICLE, Ta KOPHIYETECA 3 YPaXyBaHHAM
HEBHHX IEPEONiHOK 3000R'I3aHHS 3 OPEHIIH.

IlepeicHa omiHka 3000B'I3aHHS 3 OPEHAN 3iHCHIOETHCA 33 TENMEPINIHBLOK BAPTICTIO, JUCKOHTOBAHOK 33
TPOLEHTHOK CTAaBKOIO, 3aKIaJCHOI0 IO AOTOBOPY OpeHIH, abo, AKIIO L CTABKA HE MOXKE BH3HAYEHA, 32
NPHPICHOI0 NpPOLCHTHOIO cTaBkol ToBapHcTBa Ha IO3MKOBMH Kanitan. Sk npaeuno, TosapucrBo
BHKOPHCTOBYE CBOXO IIDHPiCHY CTAaBKY Ha O3MKOBHIf KamiTall K CTABKY JHCKOHTY.

Openjni nnarexi, Mo BKIIOYAIOTHCA A0 OLIHKH 3060B'I3aHHA 3 OPEH/IH, BKIIOYAIOTS:
e (ikcoBaHI IUIaTeX1, BKIIOYAIOYH Ti, MO € TAKHMH IO CYTi;

® mepeMiHHI OpeHIHI IIATEXi, fAKi 3amexaTh Bif iHAekcy ab0 cTaBKH, TEPBICHA OIHKA SKHX
3iHCHIOETECA 3 BHKOPUCTAHHAM iHAEKCY ab0 CTaBKH Ha JaTy IIOYaTKY OPEH/IH;

® CyMH, IO, AK OUiKyeThCs, OyayTh CINaueHi OpeHapeM 3a rapaHTicro MKBiJaIiiHoi BapToCTi; Ta

® IiHy BUKOHAHHA ONIiOHy Ha IOKYIIKY, AKII0 ¥ ToBapHCTBa icHye 06IpyHTOBaHA BIEBHEHICTH, MO BOHA
BHKOHA€ IIEH ONIiOH, OPEH/HI IUIaTeXi y pasi icHyBaHHA IpaBa Ha MPOJOBXKEHHS OPEHAH, AKIIO Y
TopapucTsa icHye 00rpyHTOBaHA BIIEBHEHICTB, 1[0 BOHA CKOPUCTAETHCS OMLIIOHOM Ha IPOJOBKEHHS, T2
mTpadHi caHKIIT 32 JOCTPOKOBE IPHITHHEHHs JOTOBOPY OPEHAM, KpiM BHNA/KiB, Koau y ToBapucTBa
icHye 0OTpYHTOBaHa BIIEBHEHICTB, IO OTOBIP OpeHAM He 6y/ie MPUIMHEHO AOCTPOKOBO.

3060B'13aHHA 3 OPEH/IH OLIHIOETECS 32 aMOPTH30BAHOIO BapTICTIO 3 BUKOPUCTAHHAM MeTOy e(EeKTHRHOTO
BiAcoTKa. 3060B'A3aHHA EPEOLIHIOETECA TOMAI, KOJIH BiOYBAcThCA 3MiHAa MalibyTHIX OpEeHAHMX IUIATEXIB
Y pesynbTati 3MiHHM iHAEKCY abo cTaBKH, 3MiHa IPOTHO3HOI OLiHKH ToBapHCTBAa MO0 CYMH, IO, SK
O4iKy€eThCA, Oy/le BUILIA4CHA 3a FApaHTiclo MiKBinauiiHoi BaprocTi, a60 ko ToBapHCTBO 3MIHIOE CBOIO
OIliHKy INOJO TOTO, YH BOHA 3AiHCHIOBATHME OII[IOH MOKYIKH, IPOAOBXKCHHA OPEHIM YH MPUIMHEHHS
JOTOBOPY OPEHIH.

Koinu 30608'13aHHs 3 OPEH/IN NE€PEOLIHIOETHCS TAKAM YMHOM, OaIaHCOBA BapTiCTh aKTHBY y GopMi npasa
KOPDHCTYBAaHHA KOPHMIYETBCA BiANOBIAHHM 4YMHOM, a0 BilNOBifIHE KOPUTYBAaHHA BigoOpaxkaeThes y
npuOyTKY 9H 3GHTKY, AKINO GaaHCcoBa BAPTiCTh aKTHBY y GopMi IpaBa KopHcTyBaHHs 6yna 3MEHIIEHA 10

HYJIA.

ToBapHncTBO He BM3HAE Ha CBOeMy OanaHCi akTHBY Y (GOpMi IIpaBa KOPHCTYBaHHS, OCKUIbKM ToBapHCTBO
HE Mae CYTTEBHX JOTOBOPiB OpeHIH cTaHOM Ha 31 rpyaus 2020 p., 31 rpyass 2019 p. ta 1 civus 2019 p.
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ABaHcH BHAAHI

ABancu BufaHi Bimo6pakaroThCa 3a COGIBapTICTIO 32 BHpaXyBaHHAM 30MTKIB BiJl 3HEINIHEHHA Ta
BifoOpaxarwThes y ckinagi «ToprosensHoi Ta iHmoi noTounoi Aebiropcrkol 3a00proBaHoCTi».

ApaHcu oTpaMaHi

AgancH OTpHMaHi Bif MOKYMIliB BigoOpaxkaloThes 32 coGiBapTicTio Ta BinoOpakaloThes y ciilafi «[HImmx
TIOTOYHHX He(iHAHCOBHX 3000B’ I3aHEBY.

InBecTHUil y Jouipni miTnpHeMcTBa

InBecTHil y AouipHi minpueMCTBa BigoGpaKaroTECA 32 HEPBICHOI0 BApTICTIO 32 BUPAaXyBaHHAM 30HTKIB
Bil 3MEHIIICHHA KOPHCHOCTI. 30MTKM Bil 3MEHIICHHA KOPHCHOCTI PO3PAXOBYHOTHCA HA OCHOBi OLIHEHOI
BAPTOYTI YHCTHX aKTHRIB JOIIPHBOrO MiATIPHEMCTBA.

3apeecTporanuii (makornii) kamitan

ToBapucTBo Oyno 3apeecTpoBaHe K TOBApPHCTBO 3 OOMEXKEHOK BiANMOBINATBHICTIO, IO INependadaec
OpUANYHO 320e3MeYeHe MPaBo KOXKHOTO YUaCHHKA Ha BIITYUCHHS CBO€] YacTKH 3 KamiTany ToBapuctBa. Y
TakoMy pasi ToBapHCTEO 3000B’A3aHE BHIUIATHTH CYMY HacTKH, IO BHIyYa€ThCA, IPOTATOM JBAHANILITH
MICSILIB 3 MOMEHTY OTPUMAaHHS BiJNOBIAHOI BUMOTH.

Cranom Ha 31 rpyans 2020 p., 31 rpyaus 2019 p. Ta 1 ciuna 2019 p. craTyTHHM KamiTanoM ToBapHcTBa
BOJIOZIE JIMIIE OQUH yYacHUK, K po3kputo B IIpumitni 1(a). BumyueHns gacTku 3 Kamitary ToBapucTsa
€IHHOTO yd4acHHKa 3a0oponeno. Tomy BoHa xiacuikoraHa sk BIacHHi Kartitan Ha 31 rpyars 2020 p., 31
rpyana 2019 p. ta 1 ciuns 2019 p.

Hoaarok Ha mpuOyTOK

BuTparn 3 mojartKky Ha npuOYTOK CKIaaloThCsa 3 MOTOYHOro i BiACTpoueHOro mopaTkiB, ITorownmit
MIOAATOK 1 BIACTPOUCHHMI TOJIATOK BU3HAIOTECS Y IPUOYTKY a00 36UTKY, 32 BHHATKOM THX BHIIAJKiB, KOIH
BOHH BiIHOCATHLCA 10 00’ ¢AHaHHA GizHecy abo [0 crarteil, Bu3HaHUX 0e310cepeHBO Y BIIaCHOMY KamiTali
YH B iHIIOMY CYKYITHOMY HOXO[.

Iomounuii nodamok na npubymox

ITorounuii MOAATOK CKIAmacThCs 3 OUYIKYBAHOrO MOJATKY MO CIDIATH 9H OO BiAMIKOAYBaHHS,
pPO3paxoBaHOTO Ha OCHOBi ONOJATKOBYBAHOTO HPHOYTKY 4YM 30HTKY 3a PiK 3 BHKOPHCTAHHSM CTaBOK
ONOJATKYBAHHA, IO Ait0Th ab0 MPEeBANOIOTh Ha 3BIiTHY AATy, Ta OyAb-AKMX KOPHTyBaHb IOJATKY, IO
mipiArae caTi 3a monepeani poky. IIoToYHHI MOJATOK 0 CIVIATH BIUIIOYAE TAKOX OyAb-ike NOAATKOBE
3000B’A3aHH!, [0 BUHHMKAE B PE3yJIbTATi OrOJIOLICHHS AUBIICH B,

Biocmpouenuii nodamox na npubymox

BizgcTpoueHuii mojlaTOK BH3HAECTHCA 32 THMYACOBHMM Pi3HMIAMH MiX GajlaHCOBOIO BapTiCTIO aKTHBIB i
30008’ 43aHb, 1[0 BUKOPUCTOBYIOTECA JUIS 1iiIeH (iHaHCOBOI 3BITHOCTI, 1 CyMaMH, MO BHKOPHCTOBYIOTECA
UL LiteH onogaTKyBaHHA. BincTpodueHUH NOJaTOK HE BU3HAECTEC:

® 32 TUMYaCOBHMH Pi3HHIAMH, IO BHHHKAIOTEH NPH IEPBiCHOMY BH3HAHHI akTHRIB 260 3000B’43aHb B
onepauii, ska He € 06’ eAHaHHAM Gi3Hecy i He BIUIMBAa€ aHi Ha oONiKOBHH, aHi Ha ONOJAaTKOBYBaHMH
npuOyTOK 9K 30HTOK;

e 33 THMYACOBMMH DPi3HHLIAMH, IIOB’f3aHMMHE 3 iHBECTHIIMM Yy NOYIpHI HNiAIPUEMCTEA Ta CHLUIBHO
KOHTPONEOBaHi CYy6’€KTH TOCHOZApIOBaHHA, fKHIO iCHye HMOBIpHICTH TOro, IO BOHH HE OyAyTb
CTOPHOBaHI Y 6MM3RKOMY MaiiGyTHLOMY; Ta

¢ 33 ONOJATKOBYBAaHMMH THMYaCOBHMH Pi3HHMISIMH, IO BUHUKAIOTH NPY IEPBiCHOMY BU3HaHHI I'YABINY.
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BincTpouennit MojaTKOBHii aKTHB BH3HAEThCA 3@ HEBUKOPMCTAHMMH HOJATKOBUMH 30HMTKaMH,
NOJaTKOBHMH KPEIUTaMH Ta TAMYACOBUMH Pi3HHIIMH, IO BiJHOCATHCA HA BAJIOBI BUTPATH, SKILO iCHYE
HMOBIPHICTL OTpUMaHHS y MaHGYTHEOMY ONOAATKOBYBAHOrO NPHOYTKY, 3aBAAKH SKOMY BOHH 3MOXKYTH
6y BuKopHCTaHi. BificTpodeHi Mo1aTKORI aKTHBM aHATI3yIOTECS Ha KOXHY 3BiTHY JaTy i SMEHIIYIOThCH,
AKIIO pealizallif BiilOBi[HOI NOAaTKOBOI BUTOM GiibINe HE € HMOBIPHOIO.

CyMa HeBH3HAHOTO IOATKOROTO aKTHBY OIIHIOETHCA Ha KOXKHY GalaHCcoBY JaTy i BU3HAETHCA B Mipi, Ipu
AKiHfl cTa€ MOKIHBUM HOTO peanizallig o BiTHONIEHHIO 0 IPUGYTKY 10 ONOJATKYBaHHI.

CyMa BiICTpOUEHOTO MONATKY OMIHIOETHCA Ha OCHOBI IIOJIATKOBHX CTaBOK, AKi, SK OWiKYeThCH, GYAyTh
3aCTOCOBYBATHCA JI0 THMYACOBHX PI3HHIIb HA MOMEHT iX CTOPHYBAHHA 3TiJHO i3 3aKOHAMH, YHHHHMH 260
10 CyTi BBEIEHUMH Yy Ait0 Ha 3BiTHY JaTy.

Binctpoueni nozaTkoBi akTMBM Ta 30060B’A3aHHS 3aiKOBYIOTBCS, SKIIO iCHYe 3aKOHHE HpPaBO Ha
B3a€MO3JIiK MOTOYHHMX NOAATKOBUX AKTHRIB Ta 3000B’s3aHb, AKILO BOHH BiIHOCATHCA JI0 NOJATKY HA
HpUOYTOK, IO CTATYETHCA OJHHM 1 THM CaMHM IIOAATKOBHM OPraHOM.

IIpu Bu3sHAYeHH] CyM NOTOYHOTO Ta BiICTPOYEHOro MOAATKY Ha IPUGYTOK, TOBAPHCTEO BPaxoBYE BILTHE
HEBH3HAUCHAX MOJATKOBHX ITO3HIiH Ta MOTEHIIIHO MOMIIHBI IOJATKOBI MOJATKH, IIEHI Ta BiICOTKH 3a
HECBOEYACHy OILIaTy. TOBapHCTBO BBaXKae, IO HapaXyBaHHA IOJATKOBHUX 3000B’S3aHb € JIOCTATHIMH
OPOTATOM YCIX BiKPHTHX IIOJAaTKOBHX POKIB Ha OCHOBI OLHKM 0araTthox (PaKkTOpiB, BKIHOYAOYH
TIyMa4deHHs NOAATKOBOTO 3aKOHOAABCTBA Ta momnepenHiii nocein. L1 ouminka GasyeThesa Ha OmiHKax Ta
NPANYIIEHHAX i MOXE BKIIIOYATH HU3KY CY/DKEHb IIPO MaitOyTHI mofii. IcHye MOXUIHBICTB TOTro, IO OsBa
HOBoi indopmania 3Mycuts TOBapHCTBO 3MIHHTH CYIXKEHHS 10O AOCTATHOCTI iCHYIOUHX MOAATKOBHX
3060B’13aHb; Taki 3MiHU NOJATKOBHX 3000B’A3aHb BILIMBATHMYTh Ha MOJATKOBI BUTPATH B HEPio, KOIK
Take Cy/xeHHA Oyae 3ailicHeHo.

YMOBHI aKTHBH Ta 3060B’A3aHHA

YMOBHI aKTHBH HE BU3HAIOTECS B OKpeMill GiHAHCOBIH 3BITHOCTI, ae pO3KPHBAIOTECA Y IPHMITKAX, KOIH
iCHy€ BIPOTiIHICTE HAJIXODKEHHA €KOHOMI9HHX BHTOJI.

YMOBHi 30608’ A3aHH: HE BU3HAIOTHCA B OKpeMili hiHaHCOBIH 3BITHOCTI, 32 BUHATKOM BHIIAJIKIB, KOJIH iCHYE
HMOBIPHICTE TOTO, IO HOTAINEHHA 30608’ A3aHHA BUMaraTuMe BUOYTTS peCypeiB, i Y [EOMY CyMa TaKHX
30608’ 13aHb MoXe OyTH NOCTOBipHO omiHeHa. IHdopmanis mpo Taki 3060B’A3aHHS PO3KPHBACTECA B
OKpeMiii (hiHaHCOBIH 3BiTHOCTI, 32 BUHATKOM BHIIAZIKIB, KOJIM MOKJIMBICTS BiITOKY PECypCiB, fKi BTiTIOIOTH
y co0i eKOHOMIYHI BUTOMIH, € HE3HAYHOIO.

Hogi crangapTu i TAyMaveHHs, AKi e He Gy npuiHATi

Jlesiki HOBI CTRHAAPTH BCTYIAIOTH B CHITY JUIA PiYHKX NEPIOiB, MO MOYMHAROTECS e | ciuna 2020 p., 3
MOXIIMBICTIO AOCTPOKOBOTO 3aCTOCyBaHHA. ToBapHCTBO He 3AIMCHIOBANA JOCTPOKOBHIA MepeXis Ha HOBI i
3MiHEHi CTaHAapTH MPH MATOTOBII i€l OKpeMoi hiHaHCOBOT 3BiTHOCTI.

HacTymi 3MiHH 10 CTaHAAPTIB i TIlyMaveHs, IK OYiKy€ThCA, He 6Y/AyTh MATH 3HAYHOTO BIUTHBY Ha OKPEMY
tinaHcoBy 3BiTHicTE ToBapuCTBa:

e Jlocunanmua wa  Kounmentyanswi  ocHoBH  dimancoBoi  3sitHocti  ([lonmpaBkm  j0
MC®3 (IFRS) 3).

e MC®3 (IFRS) 17 «C1paxoBi KOHTPaKTH».
o llocTynkH 3 opeHaH, nos'a3aHi 3 mangaemicro COVID-19 (3minm go MC®3 (IFRS) 16)

e OcHoBHi 3aco0HM: HaJIXO/DKEHHS [NO BHKODHCTaHHS 33 [PHM3HAYEHHIM (3MIHH [0
MC®3 (IAS) 16) «OcHoBHI 3ac0o6m»).

¢ Kuacudikanis 30608'13aHb K KOPOTKOCTPOKOBHX 260 JOBrocTpoKoBuX (3Minm 10 MC®3 (IAS) 1).
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s  OOTLXIMBI TOTOBOPH - BUTPATH HA BUKOHAHHA JoroBopy (3minm go MC®3 (IAS) 37)

e Pedopma 6a3oBoi MPOLEHTHOI CTaBKH - aza 2 (3aminm go MCD3 (IFRS) 9, MC®3 (IAS) 39, MC®3
(IFRS) 7, MC®3 (IFRS) 4 i MC®3 (IFRS).

6. ImBectrunii B 1o4ipHi MiATpHEMTCBA

Cranom Ha 31 rpyaus 2020 poky iHBecTHIIT B IOYipHI MiIIPHEMCTBA MpecTaBleH] iHBecTHLiE ¥ 100%
cTaTyTHOTO Kamitary ToBapucTBa 3 06MexeHoo BinoBinaneHicTio «'peitn Tex Arpow. Ii kopnopaTusHi
npaea Gymu npuibani Toapuctsom B munHi 2019 poky 3a 17,323 THC.IpH, 3 HOJaNbIIMM 301IbIICHHM
BHECKY B CTaTyTHui Kanitan Ha 1,000 tic.rpH. Takox Gy/I0 BperyboBaHO KpeIUTOPChKY 3a00propasicTs
TOB «I'peiin Tex Arpo» mepex TperiMu ocobamu Ha cymy 63,906 THc.rpH. JKoaHux 306HTKIB Bif
3MEHIIIEHHs KOPUCHOCTI LMX iHBECTHILiH He Oyno BH3HaHO y Wil okpeMili dinaHcoBil 3BiTHOCTI 32 2020 Ta

2019 pokn.

7. HorTouHi 3anacu

IMorouni 3amacu Ha 31 rpyana 2020, 31 rpynna 2019 poky Ta 1 ciuna 2019 poxy npeactaBieHi HACTyITHUM

YHHOM:
(v mucayax zpugens) 31 rpyaus 31 rpyans 1 ciuns
2020 poxy 2019 poky 2019 poky
Tomapu Ang OpoJaKy 541,414 224,363 623,958
CupoBHHa Ta MaTepianu 45 24 32
541,459 224,387 623,990
ToBapu Jina mpoJaxy OpeAcTaBieHi HACTYITHAM YHHOM:
(v mucayax zpueetn) 31 rpynun 31 rpynns 1 ciuns
2020 poky 2019 poxy 2019 poky
IMmernus 413,183 204,293 485,972
Kykypynsa 128,231 16,132 137,986
Tami - 3,938 -
541,414 224,363 623,958

(a) 3abesmeueHHs

CranoM ma 31 rpyaus 2020 poky 3amacu B ofopoTi 6amaHcoeolo BapTicTio 225,217 THCAY IPHBEHB
(31 rpynua 2019 p.: 133,124 Tucay rpuBeHb) 3HAXOAATHCA Y 3aCTaBi AK 3abesleucHHA OaHKIBCHKHX

KpeauTie, orpuMaHux ToBapuctoM (muB. Ilpumitky 13 (6)).
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Topropeabna Ta inma noro4Ha AediTopcrka 3a6oprosanicTs

Cranom Ha 31 rpymus 2020 poky, 31 rpymus 2019 poky Ta 1 ciuma 2019 poky ToproBensHa Ta iHma
II0TOYHa Ne6iTOpChKa 3a00proBaHiCTh NPeCTABICHA HACTYITHAM YHHOM:

(v mucauax zpueens) 31 rpyaus 31 rpymus 1 ciyns
2020 poky 2019 poxy 2019 poxy

Ilorouna nebiTopcrka 3a60proBanicTs 3a NOAATKAMH KpiM

NOJATKy Ha MpuOyTOK 178,991 226,886 160,659
Tlorouna ToprosensHa AeGiTopcrka 3a60prosaHicTs 74,228 64,205 -
IloTouni aBaHCH TOCTATAIEHHAKAM 48,382 63,541 36,552
ToTo4Hi monepesHLO CIUIAYEH] BUTPATH 345 176 19
Inma aediTopchka 3a6oprosanicts 276 223 123

BupaxysanHA pe3epBy Ha IOKPUTTS 30UTKIB Bifi SMEHIIICHHA
KOPHCHOCTI IIOTOUHOI TOPrOBENBHOI AeBiTopchKoi
3a6oproraHocti (IIpumiTka 23 (6)(3)) (140) (143) -

302,082 354,888 197,353

Cranom ma 31 rpyams 2020 poxy, 100% norounoi ToproeensHoi Ae6iropcskoi 3aGopropaHoct
TpENCTaBICHI 6anaHcoM 3 oxuuM mokymueM. CranoM Ha 31 rpyaus 2019 poky, HOTOYHAa TOProBeNbHA
AebiTopchka 3a60proBanicTs Bifl IBOX MOKYIIIB ckiazana 97% Bif saramsHoi CyMH 3a60prOBaHOCTI.

Iporsrom 2020 poxy pospaxyHKH i3 MOKYNIAMH BeNHCs Ha OCHOBI 90% Ta 100% nepemommatu (2019 p.:
100% nepenomnara).

Inmni norouni pinancoBi akTHBH

Cranom Ha 31 rpynns 2020 poky, 31 rpyaus 2019 poky Ta 1 ciana 2019 poxy inmi notouni dinancosi
aKTHBH NpECTaBIeH] y GinbmocTi (GinaHCOBOIO TOMOMOTOM BHAAHOK XOYipHEOMY mimmpuemctBy TOB
«I'peitt Tex Arpo». 3rifHO 3 yMOBaMH YOTHPBOX JOTOBOPIB (iHAHCOBOI AOTIOMOTH, TEPMiH MOTAIICHHS
(iHaHCOBOI AOIOMOrY HACTae BiMOBiAHO y cepmui-rpyani 2019 poky. Cramom ma 31 rpymua 2020 p. ta
2019 p. na pinancosa gomoMora € akTHBOM Ha BEMOT'Y, 3a60PTOBaHICTE 10 TPHOM i3 JOTHPHOX KOHTPAKTIB
6yna noramena npotarom 2020 poxy. bamancoBa BapTicTs akTHBIB Ha 31 rpymEsa 2020 p. cKIafacTbed i3
OCHOBHOI Cymu Gopry Ha cymy 67,000 Tucsd rpusess (2019 p.: 79,966 THcs rpHBEHE) Ta HapaXOBaHOL
neHi Ha cymy 7,675 Tucsy rpuseHs (2019 p.: 2,415 THCSY IpHBEHB), IO PO3PaXOBYETbCA 3TiAHO 3
JOrOBOpaMH sk 7,5% Bif CyMM IPOCTPOYEHHX IIIATEXKIB.

ToBapucTBO He CTBOPIOBATO Pe3EpB Ha IMOKPHTTS 3GMTKIB Bijl 3MEHILIEHHs KOPUCHOCTI /14 IUX aKTHBIB.

(y mucauax zpusens) 31 rpyansa 31 rpynua 1 ciuns
2020 poky 2019 poky 2019 poky

dinaHcoBa HOMOMOTa BHAAHA JOYipHil KoMmaHii 74,675 82,381 -
dinancoBa KonoMora BHAaHa TPETIM ocobam - 3,680 409
74,675 86,061 409
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I'poui Ta ix exBiBaJIeHTH

Cranom Ha 31 rpyaus 2020 poky, 31 rpyass 2019 poxy Ta 1 ciums 2019 poky rpomi Ta ix eKBiBaJleHTH
TIPEACTABJIEH] 3aJIMIIKAaMH Ha paXyHKax B OaHKaX.

V HacTymuiii Tabnuil npencTaBleHHH aHani3 OaHKIBCBKHX JENMO3MTIB i 3ajMIIKiB Ha OGaHKIBCBKHX
paxyHKaxX S5TigHO 3 peiTHHraMH OaHKIB, IPUCBOEHHMH PpEHTHHroBMM arcHTcTBOM Fitch, aGo ioro
€KBiBaJICHTAMMU:

(y mucsuax zpugens) 31 rpyans 31 rpymus 1 ciuns
2020 poky 2019 poky 2019 poky

B- 44,029 21,511 -
CCC+ - 1 -
Be3s pefiTHHTY - 3 15,433

44,029 21,515 15,433

Ha 31 rpyzusa 2020 poky Ta 31 rpyans 2019 poky 3anumky Ha 6aHKIBCHKHX paXyHKaX HE € 3HELiHEHHMH
9H pocTpoueHHMH. Binbin feTansHa indopmartis npo xpeauTHUH pusHk nogana y [Ipumirni 23(6).

CraryrHuii (maiioBmii) kamiTasn

3apeccrpoBaHuii KamiTaa

Cranom Ha 31 rpyans 2020 poky, 31 rpyaus 2019 poky Ta 1 ciuna 2019 poky 6e3nocepeaHiMu BIaCHHKOM
Tosapucta ¢ man Kymikor Cepriii, xotpomy Hanexuts 100% d9acTka 3apeecTpPOBAHOTO KamliTamy
ToBapucrsa. CramoM Ha 31 rpyaus 2020 poxy, 31 rpymaa 2019 poxy ta 1 ciuna 2019 poxy
3apEeECTPORAHMI KalliTaja CTAHOBHTE 20 THCSIY IPHBEHb.

Jneigenaun

ToBapucTBO He oronowmysano auBigenais y 2019 ta 2020 poxax. SIk mpaBuio, ykpaiHCbKi cy0’e€xTH
rOCIOJaPIOBaHHA OTOJOIIYIOTh PO3HOALI MPHOYTKY TUIBKH 3 IIOTOYHOro a0 HAaKONMMYEHOro mpHOyTKY,
BijoGpaskeHoro B okpemiil ¢iHaHcoBiif 3BiTHOCcTi. CyMH, mepepaxoBaHi B Pe3€pBH, IOBHHHI OyTH
BHUKOPHCTAHi s MiNel, BU3HaUeHWX IpH X IHepepaxyBaHHi. BuxopmcraHHA CyM, BiZpaxoBaHHX JO
pe3epEiB, B iHIMKX iNaX Moxke OyTH 0OMexkeHe 3aKOHOAaBCTBOM.

VinpapaiHHA KamiTaJ10M

OCHOBHA MeTa YIpaBJliHHA KanitanoM ToBapyucTBa IOATAE Y MATPUMLI MOIIHBOCTI IPOJJOBIKEHHA HOTo
JisnpHOCTI i posmmpenHs Oi3Hecy, a TakoX MaKCHMi3aiii NpHOYTKOBOCTI BIAaCHOTO KalliTaly depes
HiITPHMKY OIITHMATBHOTO 0aNaHCy BIaCHOTO KamiTamy Ta KpeAWTHHX JpKepen (iHaHCyRaHHS.

Kamnitan ToBapHCTBa CKIIAJIAETHCA 3 BIACHOTO KaIliTATY, KM HAIEXKHUThH 3aCHOBHHKAM, IO BKIIIOYAE B cebe
CTATYTHHH KaIliTal Ta HEPO3NOALTICHNH TPUOYTOK (HETOKPHTHI 30HTOK).

TopapucTBo He Mae odilifHO] NOMTHKYM YOpaBMiHHA KaliTaJoM, ajl¢ YIPaBHHCHKHHA I€pCOHAI
HaMaraeThed MATPUMYBATH JOCTAaTHiM piBeHb KamliTaly JUif 3al0BOJICHHA ONEPAIifHUX i CTpaTeridHuX
norpe6 Tosapucta. lle aocAraerbcsa 3aBAAKM €DEKTHBHOMY YIPABIiHHIO TPOMIOBMMM KOIUTAMH,
HOCTIHHOMY MOHITOPMHTY HOXOAIB i npuOytxie ToBapHcTBa Ta AOBrOCTPOKOBHMHM iHBECTHLIHHHMMHM
IUIAHAMH, MO GiHaHCYIOTHCS, TONOBHUM YHHOM, 33 PaXyHOK ONepalifHIX IPOMOBHX ITOTOKIB ToBapHCTBa.
3aBAgKH UM 3ax07aM TOBapHCTBO HaMaraeTheA 3a0e3NeduTH cTabinbHe 3pOCTaHHA NPHOYTKY.
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12. ToprogeibHa Ta iHIIA HOTOYHA KPEJUTOPCHKA 3a60propanicTn

Cranom na 31 rpyans 2020 poxy, 31 rpyaus 2019 poky ta 1 ciuns 2019 poky ToprosensHa Ta iHima
[IOTO4HA KPeJUTOPChKa 3a00ProBaHIiCTh NPESACTABIECHA HACTYIIHAM 9HHOM:
(v mucauax zpusens) 31 rpynns 31 rpynua 1 ciunn
2020 poxky 2019 poky 2019 poky

IToTouna TopropenbHa KpeUTOPCHKa 3a00ProBaHiCTh 22,959 28,025 35,132
Inma noToYHa KpeauTOpChKa 3a60proBaHicTs 1,399 962 1,115
24,358 28,987 36,247

13. Inumi morouHi ¢pinancori 3060B'a3aHHA

(a) YmoBn morameHns 6opry ta rpadik niaarexis

V it npumitni HagaHa iHGopMauis PO YMOBM Ta CTPOKM MOTANIEHHS KPEIHTIB Ta MO3MK 3TiAHO 3
moroBopamu. bBinpm meranpHa iH(opManis Npo HpOLEHTHMI | BAMIOTHMA pH3HKM BHKIAJCHA Y

ITpumirmi 23().
Banancopa banaucosa Banancosa
EdexTnpna . . . .
. Pix BapicTh HA BapicTh Ha BapicTb Ha
Bamora BiICOTKOBA .
cTaBKa HOralleHHA 31 rpyansa 31 rpynus 1 ciums
2020 poxy 2019 poxy 2019 poxy
(v mucavax zpugetrns)
3abesneyeni kpedumu
banxie
Anbda Ganx Homnap CIITA 7.75% 2021 132,059 77,675
Vxpen66ank Honap CIIIA 4.75% 2021 - - 26,455
132,059 77,675 26,455
Kpeoumu eio mpemix
cmopin ne 3abesneveni
3acmagorw
Orsett Trading SA Honap CIIIA 6.5% 2021 41,841 32,967 -
41,841 32,967 -
173,900 110,642 26,455

3aboprosanicTs nepe Anbda 6aHKOM NpecTaBIeHa KOPOTKOCTPOKOBIMH TPAHILAMH 32 IOBTOCTPOKOBOI
KPEAMTHOIO TiHielo. Jloroeip ¢ 6aHkoM € giticaum 10 2024 poxy.

Ilicna 31 rpyans 2020 poxy TosapucTBo mifncana fogarkoBy yrogy ¢ Orsett Trading SA, srigHo 3 K010
CTPOK IoralueHHa Oyno nepeHeceno ¢ yepeHs 2021 poky o depeHs 2022 poky.

Cranom Ha 31 rpyaua 2020 poky, 31 rpyana 2019 poky Ta 1 ciura 2019 poky ToBapicTBO BHKOHYBAJIO
KOHTPAKTHI YMOBH 32 KDETUTHHMH JOTOBOPAMH.
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(6) 3abe3snedeHH:A

CranoM Ha 31 rpyaaa 2020 poky GankiBeeKi kpeuTH Oyinu 3abe3nedeHi:

3anacamu B 06oporTi, fanaHcoBa BapTiCTh AKHX ckiagae 225,217 Tucadi rpuBeHb, AMB. IPHMITKY
7(a);

Oy AiBIsIMH Ta 06JIaHAHHAM HIO 3HAXOJATLCA Y BIACHOCTI JOYipHBOI KOMIIaHI1, OaJIaHCOBA BapTiCTh
aKux ckiaanae 69,017 THcsd rpUBeHE;

KopmopaTuBHEMH npaBamu Y TOB «I'peita Tex Arpoy;

rapanrtiero Big Orsett Trading SA;

rapanrieto iy TOB «['peita Tex Arpo».

CranoM Ha 31 rpyaaa 2019 poxy 6ankiBchbKi kpenuTu OynH 3abe3nedeni:

3amacaMu B 06opoTi, GanaHcoBa BapTicTh AKMX ckuagae 133,124 tucsadi rpuBeHb, AUB. IPUMITKY
7(a);

OyaiBisamu Ta 06agHAHHAM L0 3HAXOIATHCS Y BIACHOCTI J04ipHBOI KOMIIaHii, 6anaHCcoBa BapTiCTh
AKHX cKiafae 75,250 THcAY TPHBEHE;

xoprnopatuBHHMH nipaBamMH ¥ TOB «I'peiin Tex Arpo»;

rapanrieio Bij Orsett Trading SA;

rapanricio Bix TOB «I'peita Tex Arpoy.

Cragom Ha 31 rpymua 2020 poxy OamkiBcrki Kpeautd, Oymm 3abGesmeueHi akpenutuBoM Bin ING
Switzerland.

() VY3romxennsi 3MiH y 3060B’3aHHAX 3 IPOIIOBMMM MOTOKAMH Bif diHaHcoBOY AignsHOCTI

V3romxeHHs 3MiH y 3000B'I3aHHAX 3 MPOIIOBAMH ITIOTOKAMH, HIO BHHUKAIOTH Y X041 (hiHaHCOBOI ALLIBHOCTI
3a pix, mo 3akiHuuBes 31 rpyans 2020 poky:

KpennTe T2

(y mucauax 2pusens) NO3HKH

Bananc Ha 31 rpyana 2019 p. 110,642

3MmiuH rpooBkx KoWTIB Bix ¢dinancoroi ginanHoCTI

HagxomkeHHA Bifl 3aII03HYEHE 262,842
Iloramenss 3ar103M4eHb (226,949)
IMponerTH crnayeHi (8,936)
Ycboro 3MiH rpoImoBUX KOIITIB Bif (pinancoBoi gisabHOCTI 26,957
Inmi 3minu

Iponentri Burpatu (IlprviTka 20) 11,938
BB 3MiHH 06MiHHHX KypciB iHO3EMHHX BaTIOT 24,363
Yensoro inmnx 3Mmil, moB's3aHux i3 30008’ A3aHHAMH 36,301
Bananc Ha 31 rpyans 2020 p. 173,900
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Y3rojpieHHs 3MiH y 30008'13aHHAX 3 IPOIIOBAMH IOTOKaMH, IO BUHHKAIOTH Y X071 (iHAHCOBOT AiAABHOCTI

3a piK, o 3aKiH4uBes 31 rpymus 2019 poKy:

(y mucsavax zpusens)

Bananc Ha 1 cignsa 2019 p.

3MiHH rPOIIOBHX KOIITIB Bif (iHAHCOBOI AismBHOCTI

Hanxomxenns Bin 3anosudess
Tloramenns 3anosmyeHs
IIpouenTu ciunaueni

VYcBoro 3MiH IPONIOBHX KOWITIB Bix ¢iHaHCOBOT AiIBHOCTI

T 3sminm

IponentHi Burpars (Ilpumitka 20)
Biume 3miHn 06MiHHHX KypCiB iHO3EMHMX BamiOT

Ycporo iHMIMX 3MiH, OB'A3aHHX 13 3060B’ A3aHHAMHE

bananc Ha 31 rpyans 2019 p.

Inmi noro4Hi HedinaHCORI 30608’ 13aHHS

Kpenutu Ta
TIO3HKH

26,455

116,133
(25,941)
(2,000)

88,192

3,309
(7,314)

(4,005)

110,642

Crasom na 31 rpyans 2020 poxy, 31 rpyams 2019 poky ta 1 ciuns 2019 poxy inmi notousi He(hiHaHCOBI
3060B’3aHHA NpEJCTaBNEH] aBAHCAMM OTPHMAHHMH 3a ToBapH Bix Orsett Trading SA {(IIBeiinapis).
ABaHcH 0TpuMaHi (30608’ s3aHHS 3a JOroBopaMu), BusHaHi Ha 31 rpyams 2019 poky Ta 1 ciuns 2019 POKy,
Oy TpejicTaBICHi SIK AOXiM Bil 3BuuaiiHOl AisIbHOCTI 3a pik, mo 3akimuuBes 31 rpymus 2020 poky Ta
2019 poxky, BignoBiaHO. BukoHaHHs 30608’ A3aHb 33 JOTOBOPAMH, BH3HAHHX CTAHOM Ha 31 rpyauas 2020

POKY, OHiKy€eThCA IpoTsAroM 12 micaris micas 3BitTHOT gatu.
Hoxia Bix 3Buyaiinoi gisasHocTi
Joxin 3a pik, o 3akiHuMBes 31 rpyaHs, NpeACTABICHHH TAKHM YHHOM:

(v mucayax zpueens) 2020

Hoxin i npomaxy cilbCEKOrOCHOAAPCHKOT IPOAYKIIT IO

M 3,721,926
BH3HAETHCH Y IEBHUIT MOMEHT dacy
Hoxia Bix HEamaHHA TPaHCIOPTHAX MOCTYT IO BU3HAETHCA 3 2.861
IUTHHOM Yacy 4
Yceroro noxoay 3,724,787

2019

3,030,681

4,458

3,035,139

3a pix, mo sakinunecs 31 rpynnd, 95% Bix JOXOAIB IPeACTAaBNEHO JOXONAMH OTPHMAHHMH BiJi OJHOTO

HOKYTILIA.
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Jloxin Bim peasnizanii cinschrOrocnofapchKoi NPOAYKLi 32 pik, O 3aKiHuMBCA 31 rpyaHa, IpeACTaBICHUH
TAKHM THHOM:

(y mucauax zpueens) 2020 2019

Tmenyus 3,051,203 2,166,377
Kykypynza 610,176 913,926
Ixme 60,547 378
Veworo noxony Bia peasisanii 3,721,926 3,030,681

ciThcbKorocIogapcLKOL NpoxyKUii

Hoxin Big peamizamil ciTsceKOrocmoaapchkoi MponyKiii 3a pik, mo 3akiHuuBea 31 rpyasd, y pospisi
reorpagiuyHUX PHHKIB, IPE/ICTABNEHHI TAKUM YHHOM:

(y mucauax zpueens) 2020 2019
[MIsefinapis 3,526,909 2,767,557
Iisperna Kopes 174,875 238,263
Vkpaina 20,142 24,861
Ycboro noxoay Bix peanizamii
€i1BCHLKOTOCIOAAPCHKOT IpOXyKIii 3,721,926 3,030,681
16. CobiBapricTh
Cob6iBapTicTh 3a ik, Mo 3aKkiHunBca 31 rpyaHs, npeacTaBlIeHa TAKHM YHHOM:
(v mucauax zpusens) 2020 2019
Cob6iBapricTh peni3oBaHEX TOBapiB 3,615,300 2,978,488
CobiBapTicTs TPaHCTIOPTHHUX MOCTYT 81 2,094
) . 3,615,381 2,980,582
Yceboro cobiBapTicTh
17. Burpartu Ha 30yT
Butparu Ha 36yT 3a piK, 10 3aKiHIMBCA 31 rpyaHs, NpencTaBieHi TAKMM YHHOM:
(y mucauax zpugetn)
2020 2019
ButpaTh Ha 36epiraHus ToRapin 103,652 47,306
3apo6iTHa ILTaTa Ta BiANOBINHI HAPaXyBaHHS 18,677 15,342
Iumi BuTpaTH 1,585 3,974
123,914 66,622
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18. ApminicTpaTuBHI BUTpaTH
ANMiHICTpaTHBHI BUTPATH 3a PiK, INO 3aKiHuuBCs 31 rpy/iHs, NpeACTaBIeH! TAKMM YHHOM:

(¥ mucsavax zpusens)

2020 2019

3apobiTHa MmIaTa Ta BIANORIHI HApaXyBaHHS 14,000 11,089
IOpuanuHi T2 iHM KOHCYABTALIHAI TOCTYTH 3,664 3,223
ITinTpuMka nporpaMHoro 3a6e3NeueHHs 2,371 2,279
Burparu mo openai 2,299 2,186
BbaHKiBCBKI KoMicit 2,248 1,971
AMopTuHzanis 589 532
Iunmi BuTpaTn 1,851 2,130

27,022 23,410

19. KopoTkocTpokoBi BUTpPaTH HA BHILIATH NPaniBHHKAM

KopotkocTpokosi BHTpaTi Ha BHIUTATH MpaliBHUKaM 3a pik, W0 3aKiHYMBes 31 TpyamEs, mpeacTaBieHi
TaKHM YHHOM!

(y mucauax zpusens) 2020 2019
3apobiTHa mnara 29,831 24,116
Brecku Ha conianbHe 3abe3meyenHs 2,846 3,135

Ycroro KOPOTKOCTPOKOBHX BHTPAT Ha BHINIATH
npaniBHMKAM 32,677 26,431
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20. Yucri pinancosi (BurpaTn)/noxoaun

21.

(DiHaHCOBI JOXOAH Ta BUTPATH 3a piK, M0 3aKkiHuuBCA 31 rpynHs, NIpeAcTaBlIeHi TAKHM THHOM:!

(y mucavax zpugers) 2020 2019
Yucrnil JoXia BiX KypcOBHX pi3HHIE - 5,304
TIpouenTHUIl AOXiA Biff POIIOBHUX KOIITIB Ta IX
©KBIBAJICHTIB 784 331
Ycerporo ginaHcOBHX N0X0AIB 784 5,635
YucThil 30MTOK BiJ KYPCOBHMX Pi3HHIb (23,390) -
IIponeHTHI BUTPaTH 32 GAHKIBCEKHMHE KPEJIMTaMH (9,542) (2,284)
IIpoueHTHiI BUTpaTH 3a NO3HKaMH (2,396) (1,025)
BurpaTu Ha cTpaxyBaHHA (181) -
Yeboro ¢pinancoBux BHTPAT (35,509) (3.309)
(34,725) 2,326

ITopaTok Ha npubyTOK
HoMiHansHa cTapKa MOJATKY Ha MpUOYTOK B YKpaiHi cTaHOBHTE 18%.

KoMIoHeHTH BHTpAT 3 MOZATKY Ha MpuHOYTOK 3a pik, mo 3akiHumBes 31 rpynHs, NpeAcTaBieHi TaKHM
YHHOM:

2020 2019
(y mucsuax zpueens)
Butpaty 3 n0TOYHOro NOJATKY Ha IPHOYTOK -
Joxix 3 BiACTpodeHOTO NONATKY Ha NPHOYTOK 7,267 5,785
Joxin 3 mogaTky Ha npubéyTOK 7,267 5,785
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Yiromxenns Ail040i cTAaBKM HOAATKY Ha npubyTok

PisHUIs MK 3arampHOO OWIKYBaHOIO CYMOKI BHTPAT 3 IOJAaTKy Ha HpHOYTOK, PO3PAXOBAHOK i3
3aCTOCYBAHHAM [iI0Y0i CTABKM MOZATKY Ha MpUOYTOK A0 MPHOYTKY 0 ONOAATKYBAHHA, i (AKTHUHOIO
CYMOIO BUTpAT 3 IOAATKY Ha MpUOYTOK 3a piK, mio 3akiH4uBes 31 rpyaus 2020 poKy, OpesicTaBIeHa TaAKUM
YUHOM:

(y mucauax zpusens) 2020 % 2019 %
O6nikoBUi 36UTOK (76,988) 100% (32,563) 100%
Joxoau Bis DOBEPHEHHS MOAATKY 3a 3aCTOCOBAHOI0 CTABKOIO

ONONATKyBaHHA (13,858) 18% (5,861) 18%
3MiHa CyMH HEBH3HAHOTOBIICTPOUEHOTO MOJATKOBOTO AKTHRY 5,785 75% -

TlosaTkoBM BIUIMB BHTPAT, IO HE HiJIATAI0TE BHPAXYBaHHIO
[pY BU3HAYEHHI OMOAATKOBYBaHOTO IPHOYTKY (ITOAATKOBOTO

30HTKY) 806 1% 76 0.2%

Joxin 3 mogaTky Ha npubyTokx (7,267) 9.5%) (5,785) (17.8%)

Bn3uani BificTpoueni nogaTkoBi akTHBH Ta 3000B’A3aHHA

3MiHHM BH3HAHOTO BiCTPOYEHOTO NMOJATKY 3a THIIAMH THMYACOBHMX Di3HHIB 3a DiK, IO 3aKiHYHMBCA
31 rpyans 2020 p., npeacTaBieHi TAKHM 9HHOM:

(y mucavax spueens) Bananc na Busnano y npudyrky Bananc Ha
31 rpyans 2019 poxy Ta 30HTKY 31 rpyans 2020 poky

Pesepr Ha MOKpATTS 36HUTKIB Bix
3MEHIICHHS KOPHCHOCTI BU3HAHMH

sriguo 3 MC®3 9 26 384 410

Haxonwuaeni 36uTku nonepeaxix

epiogin 5,759 6,883 12,642
5,785 7,267 13,052

3MiHH BH3HAHOIO BiJICTPOHEHOrO MONATKY 3a THIIAMH THUMYACOBMX Di3HHMIL 34 PiK, IO 3aKiHUMBCA
31 rpyans 2019 p., npefcTaBIeHi TAKMM YHHOM:

(v mucauax zpusens) bananc Ha Busnano y npubyrky Bananc na
1 ciuna 2019 poxy Ta 30HUTKY 31 rpynua 2019 poxy

Pe3sepr Ha MOKPUTTA 30MTKIB Big
3MEHIIEHHS KOPUCHOCTI BU3HAHMIA

3rigHo 3 MC®3 9 - 26 26

HakonH4eni 30MTKH monepeanix

nepiosis - 5,759 5,759
- 5,785 5,785
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Hepm3nani BincTpoyeHi nogaTKoBi akTHBH

HesusHanuii BiACTpOYCHHI NOJATKOBHH aKTHB Bifl HAKOIMYEHHX MOJATKOBHX 30HMTKIB CTaHOBHUTEH 5,785
THCSY rpuBeHb Ha 31 rpyaus 2020 poxy (31 rpyana 2019 poky Ta 1 ciuns 2019 poxy: Hyns). Biactpouenui
HOJAaTKOBUI akTHB He Gyio Bu3HAHO TOBAapUCTBOM, TOMY INO KEPiBHHULTBO HE OYIKYE OTPMMAHHA Y
HaHOMIXIOMY MaifGyTHROMY ONOZATKOBYBAaHOTO NPHOYTKY B TAKOMY PO3Mipi, 3aBISKH JKOMY 3MOXYTh
6yTH BUKOPHCTaHI 111 BiACTPOUEHi TOJaTKOB] aKTHBH.

Henepeadaueni 30608’ g3anHs

Cynoei npouecu

V xopmi 3puuaiiHoi aisneHOCTI ToBapHcTBO Gepe yvyacTh y pi3HMX cyfoBMX mpouecax. Ha aymky
YIIPaBIHCHKOTO MEPCOHANY, PE3Y/IBTAT TaKUX IPOLIECiB HE MATHME CYTTEBOT0 BILIMBY Ha (hiHAHCOBMI CTaH
4H pe3ynbTaTd AisubHOCTI TOBapHCTBA.

YkpaiHcbKka cHCTeMa ONOAATKYBAHHS

TosapucTBo 3ailicHIOE GinpmicTs omepaniit B YkpaiHi i ToMy Mae BiamoBiaTH BHMOTaM IOJaTKOBOTO
3aKOHOAABCTBA Ykpainu. [ yKpaiHCBKO1 CHCTEMH OIOAATKyBaHHS XapakTEpHUM € HasBHICTh YHCICHHHUX
HOJATKiB Ta 3aKOHOAABCTBO, AKE YaCTO 3MIHIOETHCSA, MOKE 3aCTOCOBYBATHCA PETPOCIEKTHBHO, MaTH Pi3HE
TAYMaueHHs, a B JeAKHX BHIIAJKAX € CYNEPEWIHBHM.

Hepifiko BUHHKAIOTE IPOTHPIYYs Y TIIyMadyeHHi OJaTKOBOTO 3aKOHOAABCTBA MK MIiCIIEBOIO, 00IaCHOIO 1
AepxkaBHOO BiCKATEHEMH CIyX0amu, a TakoX Mix MinicTepcTBoM (iHAHCIB Ta IHIINMM JEPXaBHEMH
opranamu. IlogatkoBi Aexnapanil minararoTh mepeBipii 3 OOKy pi3HMX OpraHiB BIajH, AKi 3TiHO 3
3aKOHOJABCTEOM MAalOTh TIPABO 3aCTOCOBYBATH CYBOpi IMITpadHi CaHKI, a TAakOX CTATYBaTH IICHIO.
IMomaTKOBHIT PIK 3aNHIIAETHCS BiKPHTHM I HOJATKOBHX IIEPEBIpOK INPOTATOM TPHOX HACTYMHHX
KaleHJAPHMX POKiB, OJHAK 3a IEBHHUX OOCTaBMH Iel TepMiH Moxe Oyt mpomomxenumil. Ili daxtu
CTBOPIOIOTE HabaraTo cepio3Hilll HOJaTKOBI PH3VKH B YKpaiHi, HiXK PU3HUKH, AKi € THIIOBMMH J/IA KpaiH 3
OLIbII PO3BMHEHUMY CHCTEMaMH ONONATKYBAHHA.

VIpaBiiHCHKUI TEPCOHAN BBaXa€, BUXOAAYH 3 BIACHOTO TIYMAayCHHS IIOJATKOBOTO 3aKOHOAABCTBA,
odiuifinux pineHs Ta pilueHb CYAIB, IO MOAATKOBI 3000B’A3aHHA OY/IM HAJICKHUM YMHOM BiloOpaXeHi B
061iky. OHaK BiAMOBiAHI Opranu MOXyTh MaTH iHINE TIyMadeHHs 3a3HAUEHMX BHILE IIOIO0XKEHb, i, AKIIO0
BOHH 3MOXYTb JOBECTH OGIPYHTOBAHICTh CBOIX TIyMadeHb, BUKOHAHHA iX PillleHb MOXKE 3HAYHHM YHHOM
BILUTMHYTH Ha I[10 OKpeMY (iHaHCOBY 3BITHICTb.

V 1iii oxpemili pinaHCORBiif 3BiTHOCTI He GYB CTBOPEHHH PE3epB Mo MOTEHIIHAKMX mTpadax, nop’13aHuX 3
OIIOJaTKYBaHHAM.

Ynpapiainusa GiHaAaHCOBHMH PH3HKAMH

Ornsan
IMpu BuKOpHCTaHH] (iHAHCOBUX IHCTpYMeHTIB TOBapHCTBO 3a3HAE TAKHX BHIIB PU3HKIB!

¢ KpeAWTHHI pHU3HK;
¢ pH3HK JIKBiIHOCTI;
® PHHKOBHI PH3HK.

V niii OpuMmiToi OpeacTaBieHa iHGopManis mOA0 KOMXKHOTO i3 3a3HAMEHHX PHM3HKIB, AKHX 3a3HAC
ToBapHCTRO, PO L, MOTITHKY Ta IPOLEAYPH OLIHKY Ta YIPABIiHHA PH3UKAMH, @ TAKOX PO YHPAB/IiHHA
kamitanom Topapucrtea. Bitbi neTanbHa KimbKicHa iH¢opMallis po3KpHTa y BiITOBIHMX MPHMITKaxX 10
i€l okpemMoi GiHaHCOBOI 3BITHOCTI.
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Cmpyxkmypa ynpaeninus pusukamu

anaBchm(nn IIEpCOHal Hece 3arajbHy BiANOBIJAILHICTh 33 CTBOPEHHA CTIPYKTYpH yr[paBmHH;[
pusukamy i 3AifiCHEHHs Harsfy 3a HEI0. YYaCHHKH 3AIACHIOITh HAMMAN 33 THM, SK YIPaBIiHCHKMI
HEPCOHAT KOHTPOTIOE NOTPHMAHHA NIOJITHKH i MPONEAYp YNPABIiHHA PHU3NKAMH, a TaKoX aHaJTi3ye
aJIeKBaTHICTh CTPYKTYPH YHpPaBIiHHA PUSHKaMH CTOCOBHO CAMHX PH3HKIB.

Honituku ToBapucTsa y cdepi YHpaBIiHHS PH3HKaMH PO3POGITIOTECA 3 METOK BHABIEHHS i aHalizy
PHM3UKIB, 3 IKHMH CTHKZETECS Tonapncnso BCTaHOBJICHHS HAJIEXKHHX JIIMITIB PH3HKIB 1 3aC06iB KOHTPOIIIO
32 HUMM, 3 TAKOXK MOHITOPHHI'Y PH3HKIB i ToTpuMaHus HiMiTiB. IToNiTHKY i cCHCTEMHM yNIPaBTiHHS pH3HKAMH
PETYNAPHO NEPErIANAIOTECA 3 METOIO BiloGpaXeHHA 3MiH PHHKOBHX YMOB i AianbHocTi ToBapHCTBa.

Kpenurtnnii puzuk

Kpenurruii pusuk sense co6oro pusuk diHaHcoBOro 36utky ans TOBapHCTBA Y BHIAAKY HEBHKOHAHHS
KIIIEHTOM Y KOHTPareHTOM CBOIX JOTOBIPHHX 3060B’s3aHb 32 (hiHAHCOBMM IHCTPYMEHTOM i BUHMKAE,
FONIOBHMM 9HHOM, y 3B’A3Ky 3 AebGiTopcekoro 3abopropamictio wmientiB ToBapucTsa, (iHaHCOBHMH
AOIIOMOTaMH Ta TPOILKMA Ta iX eKBiBalEHTAMHU.

Topzosensna debimopcvka 3abopzosanicms ma inwi (inancosi akmugu

PiBens kpeguTrOro pusuxy ToBapucTaa 3a1€XXUTh, TOJIOBHUM YHHOM, Bifl iHIMBi Xy aIbHIX XapaKTEPHCTHK
KOXHOTO KiieHTa. ¥ 2020 poni npubnusno 95% Bif YHCTOrO TOXOMy Bifi peaisanii npoaykuii (ToBapis,
pobir, mociyr) ta 100% Toproeoi aeGitopcekoi 3aGoproBaHocTi TOBapHCTBA NPHIAfac Ha OAHOTO
mokynua (2019 p.: 91% ta 55%, Bigmosinno). ¥V 2020 ta 2019 pokax mpubausno 99% gHcTOro OXoay Bin
peanizauii npoaykuii (ToBapis, pobiT, MOCIYT) IpHUNagac Ha €KCTIOPT, PEINTA PEATi3YETHCA B YkpaiHi.

ToBapucTBo He BUMarae 3acTaBH 10 TOProBiii Ta iHIIiN Ae6iTopChKiii 3a60pTrOBaHOCTI.

ToBapucTBO CTBOPIOE Pe3€PB MiA OWiKyBaHI KPeAMTHi 36HTKH CTOCOBHO AEGITOPCHKOIL 3a60proBaHoCTI,
AKHH 5BIIE COGOK0 HOTO ONiHKY NOHECEHHX 30UTKIB Bij TOProBoi Ta inmoi aebiropcpkol 3a00proBaxoCTi.

IIpn spificHeni MOHITOPHHTY KPEJMTHOrO DPH3MKY YNPABNIHCHKMH IIEPCOHAN OL{HIOE HMoBipHICTD
TIOTAIICHHSA TOProBoi AeGiTopchkoi 3a60proBaHOCTi HA OCHOBI aHANI3y OKPEMHX PaXyHKIB Ta IOKYIILB.
®axropH, 1m0 6epyThCs A0 yBarH, BKIIOUAKOTh aHAII3 TOProBoi Ae6iTopchkoi 3a60proBaHOCT] 32 CTPOKAMK
TIOrallIeHH 3riHO YMOB KOHTPAKTY, a TaKoX (iHAHCOBHIf CTaH Ta iCTOPilo MOTAMIEHHS GOpPry IOKYIILIEM.

Anani3 Topropoi seGiTopcekoi 3a60proBaHoCTI 32 CTPOKAMH NPOCTPOUECHHS OIUVIATH CTAHOM Ha 31 TpyOHA
2020 poky npezncTaBIeHH# TAKUM YHHOM:

(v mucsuax spusenn) KpeaurHo- KpenutHo- PezepB BTpar Banancosa
He3HeliHeHa 3HelliHeHa BAPTIiCTh

He npoctpouena - - - -

ITpoctpouena Ha 1-30 xuie 14,300 - (140) 14,160

IIpoctpodena Ha 31-60 auin 59,928 - - 59,928

IIpoctpouena na 61-90 quis - - - -
IIpoctpoueHa 6inbrn Hix Ha 90
IHiB - - - -

74,228 - (140) 74,088

Cranom Ha 31 rpynns 2020 poky, Bes ToproBenbHa e6iTopchka 3a60proBaHoicTs Gyi1a MPOCTPOUECHOIO.
3MeHIIeH s KopHcHOCTI AebiTopebkol 3aGoproBanocti 3a ToBapu, po6oT, MOCTYTH Gy10 ouiHeHe Ha
OCHOBI OWYiKyBaHVMX KPEIWTHUX 30HTKIB IPOTATOM YCHOLO OYIKYBAHOTO CTPOKY /i (HiHAHCOBOTO
IHCTPYMEHTY, IO € KOPOTKOCTPOKOBUM, SIK HECYTTEBe. Pezepr BUTpAT 6yI0 HAPAXOBAHO BLAMIOBIIHO /0
IHMBiAyaNBHOTO MiTXOMy Ha NeGiTOPCBKY 3a6OPrOBaHICTE OJHOTO TOKYNS MPOMYKIi Topapucrea
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6azyrounch Ha IHOWBIAYAJIRHOMY KpeAUTHOMY PEHTHHTY OCTaHHBOro. IHIuBiNyanbHWH KpeguTHHI
pedTHHT 6yl10 pO3pPaxoBaHO HA OCHOBI KpPEQUTHOTO pelTHHra KpaiHu OasyBaHHS KOHTpareHTa 3a
QHAJIOTIEIO 3i IIKAIOK KPEOMTHUX PEiTHHIE MiXKHApOJHOTO peATHHrOBOro areHTcTBa Moody's.

AHayi3 Toproeoi 1e6iTopchKkoi 3a00proBRaHOCTi 32 CTPOKAMM IIPOCTPOYEHHA OIJIATH CTAaHOM Ha 31 rpysus
2019 poky npeAcTaBIeHHM TaKMM IHHOM:

(y mucauax zpugens) KpenutHo- KpennTho- Pezeps BTpar Banancosa
He3HeIliHeHa 3HelliHena BapTiCTh

He npoctpodena 16,100 - (143) 15,957

HpoctpoucHa Ha 1-30 gHiB 35,959 - - 35,959

IpoctpoueHa Ha 31-60 gHiB 12,146 - - 12,146

Ipocrpouena na 61-90 guis - - - -
Ipoctpoyena 6inbur Hix Ha 90
JHIB - - - -

64,205 - (143) 64,062

Crapom Ha 31 rpyans 2020 poky, XapakTepuCTHKa KPEeOUTHHX PH3HKIB TOProBeibHOI NebiTopchroi
3a0OpProBaHOCTi IO OAHOMY iHIUBITYITBHO CYTTEBOMY KOHTPAreHTy IPEACTaBICHA TAKHM YHHOM:

Henpoctpouena IIpocTpouena

Ta KPeIHTHO TAKPEHTHO  p Bamancopa
He3HeliHeHa He3HelliHeHa PB BTP BapTIiCTH
(Ctania 1) (Crapnin 2)
IBeitnapis (Aaa) - 74,228 (1490) 74,088
- 74,228 (140) 74,088

CranoMm Ha 31 rpyaua 2019 poxy, XapakTepHCTHKa KPEAMTHHX DH3HKIB TOProBelLHOI aebGiTopchkol
3a00pProBaHoOCTi 10 JBOM iHIMBIAYNEHO CYTTEBAM KOHTpAarcHTaM NPeCTaBIeHa TaKUM YHHOM:

Henpocrpouena  IlpocrpodeHa

Ta KPEJMTHO Ta KPE/ITHO Peseps srpat Ba.nan‘cosa
HE3HEI[iHEHA He3HeIliHeHa BapTIiCTh
(Cramia 1) (Crania 2)
IlIBeiinapis (Aaa) - 35,477 8D 35,396
Iligsenna xopes (Caa2) 14,383 12,628 (62) 26,949
14,383 48,105 (143) 62,345

3MiHH pe3epBy Ha MOKPHTTA 30MTKIB Bi 3MEHIIEHHs KOPHCHOCTI Ae6iTopchkol 3a00proBaHOCTi Ta iHIIHX
MOTOYHHX (HIHAHCOBUX aKTHBIB 3a PIK, WO 3aKiHUMBCA 31 rpyAHs, NnpeacTaBneHi TAKHM YHHOM:!

(y mucavax zpuseHs) 2020 2019

3anumox Ha 1 civas 143 -
Burtparu Bigo6paxesi y cknagi npubyTky abo 36HTKY 140 567
CropHyBaHHS pe3epBy(CTODHYBaHHS 30UTKY Bin (143) (424)

3MEHIICHHA KOPHCHOCTI)

3anumox Ha 31 rpymHa 140 143
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Cranom Ha 31 rpymns 2020 poky Ta 31 rpyama 2019 poky y wiit oKpemiii (iHaHCORIH 3BITHOCTI
Toeapuctsom He Gyno HapaxoBaHO pe3epBy IiJ 3MEHIIEHHS KOPMCHOCTI iHINMX IOTOYHHX binaHCOBHX
aKTHBIB, 10 IPEACTABIEHHI B OCHOBHOMY ()iHAHCOBOIO IOMOMOT0I0 JOTIpHIi KOMIIAHi.

I'powiogi kowumu ma ix exeisanenmu

Ha 31 rpyana 2020 p. ToBapHCTBO YTPHMYyRaNO IpOIIOB]i KOIITH Ta iX eKBiBaJEHTH B GaHKAX Ha cymy
44,029 tucs rpusens (31 rpyans 2019: 21,515 THcadi TpUBEHS), AKa ABIIE COGOK MAKCHMAITbHHI piBeHD
KpeUTHOTO pU3MKy Mo uux akTuBax. Ha 31 rpyans 2020 poky rpomi Ta ix exsisanenTu B cymi 44,029
THCSY IPUBEHB, 260 100% Beix rpouwropux komTis Ta exBiBanentis (31 rpymma 2019: cymi 21,511 tucsu
TpuBeHb, a60 99.98% BCix rpOIIOBHX KOIMITIB Ta EKBIBATEHTIR), yIPUMYIOTECA B YKDAiHCHKHX GaHKAX 3
peiituHroM B-, npucBoeHnM peiitanrosum arentcTeoM Fitch, aGo iioro exsiBanentamm.

3MEHINEHHS KOPHCHOCTi IPOINOBHX KOLITIB Ta iX eKBiBaleHTiB Gyno OmiHEHe HA OCHOBi OYiKyB2HHX
KpeUTHHX 30MTKIB 3a 12 Micsmis (cTafia 1) Ak HecyTTeBe, i BOHO BioGpakac KOPOTKI CTPOKH MO3Mii,
WO 323HAOTH PU3MKY, Y 3B’A3KY 3 4uM ToBapucTBO He Bifo6paswio B 06Ky pesepr miJg 3GHTKH Bix
3MEHILIEHHA KOPHCHOCTI Ha 31 rpyans 2020 poky Ta 31 rpyams 2019 poxy. ToBapHCTBO BBaxa€, o HasgBHi
¥ HBOTO IPOIIOB KOWITH Ta iX eKBiBAJICHTH MAIOTs HU3ELKMIA KPEAHUTHHUI PU3HK.

Pigensv kpeoumnozo pusuxy

MakcumansHuii PiBEHE KPEAMTHOTO PU3HKY NPEACTaBIeHHI 6aTaHCOBOIO BAPTICTIO (iHAHCOBMX aKTHBIB,
Ha 31 rpynns MakcHMaIbHUI KPEAUTHHN PU3HK TIPCICTARICHUH TAKAM YHHOM:

31 rpynua 31 rpynus 1 ciyna

O muciax spusens) 2020 poxy  2019poxy 2019 poky

Tlotouna ToprosensHa xe6iTopchka 3a60proBaHicTs 74,088 64,062 -
I'poIoBi KOITH Ta X ‘€KBIBaIEHTH 44,029 21,515 15,433
Inmi norouxi ¢inaHcoBi akTHRH 74,675 86,061 409
192,792 171,638 15,842

Pusuk nixeionocmi

PH3HK iKBiIHOCTI — ITe pU3MK ToTO, 10 TOBAPHCTBO HE 3MOXKe BHKOHATH CBOI (iHAHCOBI 30608’ F3aHMHs y
CTpokH ix moramenHs. Iligxix o ynpasmiea JKBiAHICTIO MOJNATAaE y MaKCHMATBHOMY 3aGe3IcUenHi
HASBIOCT] JOCTATHBHOTO DiBHA JIKBITHOCTi, HEOOXiNHOrO A4 BUKOHAHHs (iHAHCOBHX 3060B’f3aHD y
BU3HAYEH] CTPOKH MOTAIEHHS AK Y 3BMYAMHMX, TAK | B HECIPHATIHBAX YMOBaX, 06 npu IIbOMY HeE Oynu
TNOHeCEH! HeNPUAHATHI 30MTKY i He BUHUK PH3UK 3aBIAHHA IIKOJM PEIyTamii TorapucTsa.

Crpoxn noramenns ¢hiHaHCOBHX 3000B’S3aHb 3TiIHO 3 YKITAJICHHMH JOTOBOPAMH, BKJIHOYAIOUH BHILIATY
HPOLIEHTIB i HC BPaXOBYIOMH BIUIMB JOTOBOPIB IPO B3aeMO3AmiK CTAHOM Ha 31 rpymaa 2020 poky,
IpeACTAaBICHI HIKYE.

I'pomosi Bin 2 micanis

BanancoBa . Bin 0 mo 2 .
. - DOTOKH 3TiTHO I X0 OHOTO Binbme poxy
BapTiCcTh Mmicanis
3 IOroBOpaMH poxy
(¥ mucavax zpusens)
Inmi norouni dinancosi 173,900 176,149 133,118 43,031 -
3000B'93aHHA
Toprosensna Ta inma
TIOTOYHA KPEAUTOPCHKA 24,358 24,358 24,358 - -
3a00proBaHicTh
198,258 200,507 157,476 43,031 -
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CtpokH moraiueHHa (iHaHCOBHX 3000B’A3aHb 3TiHO 3 YKJIQASHHUMH JOTOBOPaMH, BKIIOYAOYH BHIIATY
OPOLIEHTIE i HE BPaXOBYIOUH BIUTHB HOTOBOPIB IpO B3acMo3aiik craHoM Ha 31 rpymmsa 2019 poky,
MIPEeACTABIICHI HIDKYE.

Banancosa l"pomqm Bin 0 mo 2 Bix 2 micanis .
BapTiCTh TIOTOKH 3TIAHO 3 MICALIB 10 OZHOTO POKY binwue poky
JIOTOBOpaMH

(y mucauax zpusens)
Irwi noTousi diHancoBi 110,642 114,355 1,827 112,528 -

3000B'M3aHHA
ToproBensHa Ta iHma

MOTOYHA KPEJUTOPCHKA 28,987 28,987 28,987 - -

3aboprosaHicTh

139,629 143,342 30,814 112,528 -

() PunkoBHii pH3HK

PHHKOBHIA PH3HK TIOJATAE Y TOMY, IO 3MiHH PHHKOBHX I[iH, TAKHMX SK BAIIOTHI KypCH, IIPOLEHTHI CTaBKH i
KypPCH L[iHHHUX Tanepie, GyAyTh BINMBATH Ha JOX0AM a0 Ha BapTicTh (HiHaHCOBHX iHCTpyMeHTiB. MeTom0
YIIpaBJiHHA pHHKOBHM PH3HKOM € YIPABNIHHS 1 KOHTPOIb PIBHS PHHKOBOTO PH3HKY Y MEXax MPUMHATHHX
IapaMeTpiB IpH onTHMI3aLil JoXoxHOCTI 3a pusHK. ToBapucTBo Hece (iHaHCOBI 3000B’I3aHHA 3 METOIO

yIpaBNiHHSA PUHKOBMMH pH3ukamu. Bei Taki omepanii 3milicHIOIOTBCA 3TilHO 3  IHCTPYKIAMH
VIIPaBNiHCBKOTO IEPCOHAITY.

(i) Banromnuii puzux

V ToBapuCTBa BHHHMKAE BATIOTHHH PHU3HK y 3B 43Ky 3 BaNIOTHHMH 3aJIHIIKAMH 110 iHITHM HOTOYHHM
tinancoruM 3060B’I3aHHAIM, TOPrOBENbHIH AebITOPCHKiH 3a60proBaHOCTI Ta 3aIHINKAMHM KOIUTIB Ha
0aHKIBCHKUMX paxyHKax JCHOMiHOBaHHMHM B iHO3EMHHX BamoTax. BamoTamu, B SKHX, FOJOBHHM YHHOM
JEeHOMIHOB2aHI L onepauii, € gonapu CIIIA.

Ilfo crocyeThcd MOHETAapHHMX AKTHBIB Ta 3000B’f3aHb, JCHOMIHOBaHHMX B iHO3€MHHX BamlOTax, TO
ToBapHCTBO 3abe3Meuye YTPUMAHHA UCTOTO PIiBHS BAMIOTHOTO PU3HKY Ha NPHHHATHOMY PiBHI MIIIXOM
TMpAAGAHHS YM TPOAAXY IHO3EMHHX BadlOT 3a KypcaMH CIIOT, AKIIO L€ HEOOXiJHO I yCyHEHHS
KOPOTKOCTPOKOBHX JMCOANaHCIB.

PiBens BaJIIOTHOTO PH3UKY NMOB'13aumi i3 gonapoM CIIIA npencrapieHuil TaKUM JHHOM:

(v mucayax zpugens) 31 rpyana 31 rpyass 1 ciuns
2020 poky 2019 poxy 2019 poky
I'poroBi KOIITH Ta iX CKBiBaNeHTH 305 891 8,240
ToprosentHa AebiTopcbka 3a60proBaHicTh 74,088 62,488 -
Tami morouni dinancori 3060B'13aHHS (173,900) (110,642) (26,455)
YrcTa KOPOTKa MOMLiA (99,507) (47,263) (18,215)

OcnabneHHa KypCy TpHBHI o BigHomerHIO o Aonapa CIIIA na 10% ctanom Ha 31 rpyasa 2020 poky
mpuBeno 6 o 3GiMbLIeHHA YUCTOro 30MTKY Ta Bil’€MHOro 3HAYeHHS BJIACHOTO KamiTamy Ha 8,160
THCsu rpuBeds (31 rpyans 2019 poky: 3,876 THcsdi rpuBens). IIpu HEOMY NPHIYCKaeThCA, MO BCi iHIm
3MIiHHI BEIHYMHM, 30KpEMa, IPOLIEHTHI CTABKH, 3aITHOIATECA TIOCTIHHUMH.
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3MilHEHHS KypCy IPHBHI IO BiHONICHHIO 1O 3a3HA4EHHX BamioT Ha 10% cnpasuno 6 piBHuii, ane
NPOTHNIEKHU 38 3HAYCHHAM BIUIMB Ha THCTHIT 30MTOK Ta BIACHUI KaIliTAl, 32 YMOBH, 1[0 BCi iHIIi 3MiHHi
BEJIMYHHH 3ATTHIIAKTHCA TOCTIHHUMH.

(i) IIpouenmnuii pusux

)

Y ToBapHCTBa BUHHKAC TIPONEHTHHMH PU3UK y 3B’S3KY 3 OTPHMAHHMH KPEAMTAMH TA TO3MKAMH. 3MiHH
HPONCHTHHX CTABOK BIIMBAIOTH HA 3aNO3MYEHHs, 3MiHIOOYH abo iX crpaBeanHBy BapTicTh (Goprosi
3060B'13aHHA 3 iKCOBAHOIO CTABKOKO), 260 Mait6yTHI IOTOKM MPOLIOBHX KOIITIB (Ooprosi 3060B'13aHHS 3
NEPEeMiHHOK CTABKOI). VIpaBmiHChKMH MepcoHan He Mae oQiniiiHOI TONITHKM BH3HAYEHHS
CHiBBiHOWIEHHS CYM MO3MK 3 (iKCOBAHMMH IpPOLEHTHHMM CTaBKAMM i IIOSHK 3 NepeMiHHUMH
TNPOLICHTHHMH CTaBKaMu. O/IHaK IIPH OTPUMaHHi HOBOTO ()iHAHCYBAHHS i B OAANBIIOMY YIPABIIHCEKMH
TIEPCOHAN KEPYETECA CBOIMM CY/DKCHHAMH JUL IIPHHHATTA PIlICHHS MOXO TOTO, KA HPOLEHTHA CTABKA —
dikcoBana yu nepeminHa — 6yze GLIBII BHTAHOW AL ToBapucTea mporarom ogikyeanoro mepiogy o
CTPOKY NOTaIlIEHHA 3a60proBatocTi.

dinancosi incTpyMenTH TOBapHCTBA, 32 AKMMU HAPAXOBYIOTBCS TIPOLIEHTH, TIPEACTARIICH] TAKHM YHHOM:;

31 rpynnn 31 1 ciung
2020 poky TpyIHA 2019
2019 POKY
poky
(v mucauax zpusets)
IHcTpyMenTH 3 ikcoOBAHEMH CTABKAMM
Kpenutu Big 6ankis (132,059) (77,675) (26,455)
Kpeautn Bix Tperix cropin (41,841) (32,967) -

Ananiz uymnugocmi @inancosux incmpymenmie 3 ixcosanoo npoyenmuolo cmagkoio 00 3min
cnpagednueoi eapmocmi

ToBapucro He obnikoBye >kOMHHX (iHAHCOBHX IHCTPYMEHTIB 3 (KCOBAHOW CTAaBKOIO IIPOLICHTA B
TOPAZIKY, HEPeAdaueHOMy A iHCTPYMEHTIiB, sKi OLIHIOIOTECS 3a CIPABELIMBOIO BapTICTIO uepe3
nprGyToK abo 36MTOK, a60 AN IHCTPYMEHTIB, AKi OLIHIOIOTHCA 33 CHPABELIUBOIO BapTICTIO Yepes iHINMI
cykynuuit noxij. Tomy 6ymp-ka 3MiHa IPOLEHTHUX CTAROK HA 3BITHY JaTy HE BIUTHHYJIO 0 Ha BENINIHHY
npuGyTKy a6o 30HTKY 32 Nepiox aGo BEIMUMHY BIACHOTO KATITATY.

Cnpasennusa BapricTs

OwiHena cmpaBe;IHBa BapTiCTs (iHAHCOBMX aKTHBIiB i (iHAHCOBHX 3060B’S3aHB Oyna BusHaueHa 3
BUKOPMCTaHHAM HAsBHOI PHHKOBOI iH(OpMAaLIi T2 HAEKHUX METOMOJIOTIH OUiHKH BapTocTi. ONHAK AMA
OIIHKH CIIPaBEUTHBOI BAPTOCTi HEOGXIIHO CYTTEBMM YMHOM IPOAHATI3YBATH PHHKOBI /IaHi. Otxe, oriHKH
CIpaBeUTHBOI BAPTOCT] He 060B’S3KOBO BKA3yIOTh CYMH, siki Mormu 6 6yTH oTpumaHi Ha PHHKY B JaHH
Jac. BUKOPHCTaHHS pi3HHX NPHIyIIEHb MO0 PHHKY Ta/ab0 METONOMOTIH OLIHKH MOXE MaTu CYTTEBHIH
BIUIMB Ha OL[iHEHY CIIPABE/UTHBY BapTiCTh.

Ouinena crpasemiuBa BapTicTh (iHAHCOBHX aKTHBIiB i (iHAHCOBHX 3060B’43aHb BH3HAYAETHCS 3
BUKOPHCTZHHAM METOZONOTIi JMCKOHTOBAHMX TIPOLIOBHX NOTOKIiB Ta iHIIMX HAIEKHHX METOMOJIOTLH
OLiHKH BapTOCTi Ha KiHEITh POKY i MOXKe He BiJoBpaXaTH CIIpaBeUIBY BAPTICTh IIMX iIHCTPYMEHTIB Ha J1aTy
CKIalaHHA Ta PO3TOBCIOUKEHHS L€l $inaHcOBOi 3BiTHOCTI. Ili pospaxyHKu He BimOGpaxaroTh HisKHX
npemiii 260 JIMCKOHTIB, IO MOXYTh BHHHKHYTH BHACTIAOK MPOTIO3HIN Ha MPOAaX OZHOYACHO BCiei CYyMH
NEeBHOrO (PiHAHCOBOrO iHCTpyMeHTa, w0 Hanexuts TosapucTy. OwiHKa CIpaBeANHBOI BapTOCTI
IDYHTYETbCA HA CY/DKCHHAX INOAO OYiKyBaHHMX Y Maii0GyTHLOMY TIpDONIOBHMX IIOTOKiB, MOTOYHMX
CKOHOMIYHUX YMOB, XapaKTEPHCTHK PH3HKY Pi3HUX QiHAHCOBHX iHCTPYMEHTIB Ta iHIIHX (axropis.
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CrpaBeq/IuBa BapTiCTh BCix (iHAHCOBHX aKTHMBIB i 3060B°13aHb HAGMIDKAETHCA N0 IX 6aTaHCOBOI BapTOCTI
Ha 31 rpyaua 2020 poky, 31 rpyans 2019 poky Ta 1 ciugs 2019 poky.

24. Onmnepauii 3 NOB’SI3aHUMHU CTOPOHAMH

VY xozi 3BHYaiHOi AisutbHOCTI TOBApPHMCTBO 3MIHMCHIOE Omepanii 3 IOR’A3aHHMH cropoHaMH. CTOpOHH
BBAXKAIOTHCA OB’ A3aHMMHM, SKIIO OJHA CTOPOHA MAaE€ MOXJIMBICTH KOHTPONIOBATH iHINYy CTOPOHY abo
37lificHIOE 3HAYHHH BIUIMB Ha iHNOIy CTOPOHY OpH NpPHHHATTI (PIHAHCOBHX Ta ONEpalifHMX pimeHs.
Ilor’s3aHi CTOPOHH BKIIOYAIOTh BIACHHKIB TOBapUCTBA, KEPIBHMI yNpaBIiHCBbKHMil IepcoHan i Horo
6IM3BKHX POAMYIB, 8 TAKOXK KOMIIaHI], I10 3HAXOIATHCA HiZ KOHTPOJIEM YU 3HAYHMM BILIMBOM 3 60Ky LHX
CTOpiH.

Onepauii 3 0B’ A3aHAMH CTOPOHAMHE 3/iHCHIOIOTECA AK PHHKOBI onepanii MiX He3aJIeXKHUMHU CTOPOHAMM.

(a) Omepanii 3 ynpap/JiHCBKHM HEPCOHAIOM

Bunaropoja OCHOBHOMY YIPaBITiHCEKOMY I€pPCOHAIy NpPEACTABIICHA KOPOTKOCTPOKOBHMH BHIIJIaTaMH i
BKIIOYAE 3apoOiTHY ILIATy i MpeMil, 1o BUILIAYYIOTECA Y TPOLIOBi dopmi, Ha cyMy 16,275 Tucad rpUBEHB
3a 2020 pik (2019 p: 14,526 THCSIY TPUBEHB).

Jlo OCHOBHOTO YNPaBIIHCHKOTO TEpCOHANY HanexaTk [eHepansHuil aupektop, Komepuidinuii qupexrop,
Jupexrop 3 po3BUTKY OizHecy Ta 'onoBHMI GyxranTep.

(6) Omnepanii Ta 3aJHIIKH 3 JOYiPHBHOI0 KOMIAHIE10

PesynbTaTd onepaiii 3 JO4ipHBOI0 KOMIIAHIEIO 32 POKH, IO 3akiHYumHcs 31 TpyaHs, IpecTaBlIeHi TaKUM

YHHOM:
(y mucsuax spugens) 2020 2019
Iocmyru oTpuMai 34,252 11,842
Tumni goxonw, meHs 5,828 2,415

3aMILIKH 3a po3paxyHKaMu TOBapHCTBA 3 JOYIPHBOI0 KOMITAHIEI0 IIPECTABIICHI TAKHM YHHOM:

31 rpyqusn 31 rpymas 1 ciuns

(y mucayax zpusets) 2020 poxy 2019 poxy 2019 poky
IToTouna ToproBenbHa KPeAUTOPChKA 3200proBaHiCTh - 695 -
Taui moTouHi QiHaHCOBI aKTHBH 74,675 82,381 -

ToRapUCTRO HE Mae omeparlifi a0 3aIHMIKIB MO OIEPaliaM i3 iHIIMMH MOR’I3aHAME CTOPOHAMM.
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Ioaii micas 3BiTHOY JaT!k

Hicna 3pitHoi matu ToapucTBoM Gyno HiANHCAHO JOZATKOBY yroay i3 Orsett Trading SA mpo
TIPOJIOHTAL[I0 BHIVIATH Tilla Ta Bi/ICOTKIiB IO HAsBHili KpemuTHi#l yTomi 6e3 3MiH BiZCOTKOBOI CTABKH.
Tepmin BUILTaTH IIPONOHTOBAHO 3 YepBHs 2021 poky 10 gepBHA 2022 POKY.

Iz okpeMa thinaHCOBa 3BITHICTH 6yJIa 3aTBEPIKEHA yNPaBIiHCBKMM nepconanoM ToBapucTsa 4 cepmas

2021 poxy i migmucana Big
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IBIT HE3ANEXHX Ay ANTODB

YyacTtHuKy ToBapuctBa 3 o6MexeHo BignoBiganbHicTO «penH
Mayep»

Oymka

Mu npoBenu ayauT oOKpemoi iHAHCOBOI 3BIiTHOCTI ToBapuctBa 3 OOMEXEHON
BianosiganeHicTio «peiH Mayep» (mani - «ToBapuCTBO»), IO CKMNagaeTbCsl 3 OKPEMMX
6anaHciB Ha 31 rpyaHs 2020 poky, 31 rpyaHs 2019 poky Ta 1 ciuHsa 2019 poKy, okpeMux 3BiTiB
npo ciHaHCOBI pe3ynbTaT, OKPeMuX 3BiTiB NPO BMACHWIA Kanitanm Ta Npo pyX FPOLUOBUX
KOLWTiB 3a poku, Wwo 3akiHdmnuca 31 rpyaHsa 2020 poky Ta 31 rpyaHa 2019 poky, i NpUMITOK,
BKIIOYAOYM CTUCIUA  BMKNA4 3HadylwmX OOMiKOBMX MOMITMK Ta iHWY MOSICHIOBarbHY
iHdbopMmaLito.

Ha Hawwy aymky, okpeMa hiHaHCOBa 3BIiTHICTb, L0 A0AAETbCS, Bigobpaxae AOCTOBIPHO, B YCiX
CyTTEBMX acnekTax HekoHconigoBaHun piHaHcoBun ctaH Tosapuctea Ha 31 rpygHsa 2020
poky, 31 rpyaHa 2019 poky Ta 1 ciyHa 2019 poky Ta WMOro HeKoHconigoBaHi biHaHCOBI
pe3ynbTaT i HEKOHCOSMiIAOBaHI FPOLUOBI MOTOKM 3a POKM, WO 3akiHumnmces 31 rpygHa 2020
poky Ta 31 rpyaHsa 2019 poky, BignosigHo 4o MixxHapogHux ctaHaapTiB hiHaHCOBOI 3BITHOCTI
(«MC®3») Ta BUMOT 3akoHOA4ABCTBa YKpaiHW Woao giHaHCOBOro 3BiTyBaHHS.

OcHoBa Ans AyMKM

Mw npoBenu ayaut BignoeigHo Ao MixHapogHux ctaHgaptis ayauty («MCA»). Hawy
BiAMOBIAANbHICTbL 3rigHO 3 UMMM CTaHAapTaMu BUKNadeHO B po3fini «BidmosidanbHicmb
aydumopie 3a ayOum oKkpemoi ¢hiHaHCO80I 38imHOCMI» HaLWoro 3BiTy. Mu € He3anexxHumMm no
BigHOWEHHIO A0 ToBapuctBa 3rigHo 3 MiXXHapoOHUM KOOEKCOM €TUKM NpOodeCinHNX
OyxranTepiB (BKMHOYalOUM MiXKHapOAHI CTaHZApPTU HesanexHocTi) Pagu no MikHapogHum
cTaHgaptam eTtukn pgns  6yxrantepie  (Kogpekc PMCEB) Ta eTM4HUMKM  BMMOramu,
3aCTOCOBHMMM B YKpaiHi 4O HALLOro ayauTy oKpemoi hiHaHCOBOI 3BiTHOCTI, @ TaKOX BUKOHANN
iHWi 0boB’A3KM 3 eTukK BignoBiaHO Ao umx Bumor Ta Kogekcy PMCEB. Mu BBaxkaemo, Lo
OTPUMaHi HaMW ayauTOPChbKi JOKa3n € JOCTaTHIMM | NPUAHATHUMKU NS BUKOPUCTaHHSA iX SK
OCHOBW A1 HALWOT AyMKW.

Cy6'exT rocnoaaptoBaHHsi: ToBapuCTBO 3 06MEXKEHOH Hesanexnuit ayautop: MpAT «KIMMI AyauT», komnaHis, sika 3apeecTpoBaHa
BignosigansHicTio «peii Mayep» 3rigHO i3 3aKOHOAABCTBOM YKpaiHU, uneH rnobanbHol opraHisaii HezanexHmux

ipm KPMG, wo Bxoaats Ao KPMG International Limited, npuBaTHoi aHrnicekoi
Kop €0PMOY Ne 40427580 KOMNaHii 3 BignoBifaneHIiCTI0, 0GMEXEHOI0 rapaHTisMK CBOTX YYaCHWKIB.

Kon €0PMOY Ne 31032100

Howmep peectpalii y PeecTpi ayauTtopie Ta cy6’ekTiB ayaMTOpCbKOi AiAnbHOCT:
Ne 2397

Anpeca: Byn. Mockoscbka, Kuis, 01010, YkpaiHa
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IHwa iHdopmauis

YnpaBniHCbKMI MepcoHan Hece BiAnMoBiganbHICTb 3a iHWY iHdopmauito. IHwa iHbopmauis
CKnagaeTbes 3i 3BiTy NPo ynpaBniHHA, ane He € OKpeMOoK hiHAHCOBOIO 3BITHICTIO Ta HaLINM
3BiTOM ayaMTOpIB LLOAO Hel.

Hawa gymka woao okpemoi piHaHCOBOT 3BITHOCTI He MOLUMPIOETLCA Ha iHLWY iHbopMaLito Ta
MW HE pOOMMO BMCHOBOK 3 ByAb-SIKUM PiBHEM BNEBHEHOCTI LLOAO L€l iHWOT iHdhopmauii.

Y 3B'A3Ky 3 HawuM ayguTom OKpemoi hiHaHCOBOI 3BITHOCTI HALLOK BiAMOBIAANbHICTIO €
O3HaNOMUTMCA 3 IHWOK iHopMaLielo Ta MNpuM UbOMY PO3MMSAHYTW, YW iCHye CyTTeBa
HEeBIOMNOBIAHICTb MiX iHLWOM iHopMaUieto | okpeMoto hiHaHCOBOK 3BiTHICTIO abo HalMMK
3HAHHAMW, OTPUMAHMMM Mg Yac ayauTy, abo um us iHWa iHopmauis BArnsgae Takow, Lo
MICTUTb CYTTEBE BUKPUBIEHHS.

AKWO Ha OCHOBI NMpoBeAeHOi HamMy pPoBOTU MM OOXOAMMO BUCHOBKY, LLIO iCHYE CYTTEBE
BUKPUBMEHHS Ui€i iHWOI iHopmauii, MM 3060B’A3aHi nosigoMnTh nNpo uen dakt. Mu He
BUSIBUIN TaKMX GoakTiB, siki NOTPiGHO Byno 6 BKMUMTU OO 3BITY.

BignoBiganbHicTb ynpaBniHCLKOro nepcoHany Ta TUX, Koro HagineHo HauBULWUMKU

NOBHOBAaXeHHSIMU, 32 oKkpeMy (piHaHCOBY 3BITHICTb

YnpaBniHCLKMIA MepcoHan Hece BignoBidanbHICTb 3a CKMagaHHsa | OOCTOBIipHE MOAAHHS
okpemoi hiHaHCOBOI 3BiTHOCTI BignosigHO 4o MC®3 Ta 3a Taky cucTemy BHYTPILLHBOIO
KOHTPOIIO, SIKy YNpaBniHCbKUIA NepcoHan Bu3Hayae noTpibHoo ansa Toro, wob 3abesneunTtu
CKMnagaHHs OKpeMoi (PiHaHCOBOI 3BITHOCTI, O He MICTUTb CYTTEBMX BUKPMBIIEHb BHACNIAOK
Laxpanctea abo NOMUIIKN.

Mpu cknagaHHi  OKpeMoi  iHAHCOBOI  3BITHOCTI  yMpaBfiiHCbKMA  NepcoHan Hece
BignoBiganbHICTb 3a OUiHKY 34aTHOCTI ToBapucTBa NPOAOBXYBaTU CBOK LisiNbHICTL Ha
Ge3nepepBHii OCHOBI, PO3KpPUBalOYKM, Oe Le 3aCTOCOBHO, MUTAHHS, WO CTOCYTbCS
6e3nepepBHOCTI  AisNbHOCTI, Ta BMKOPUCTOBYKOUM NpuNyLieHHA npo 6e3nepepBHICTb
LisAnNbHOCTI 9K ocHoBWM Ang OyxranTepcbkoro obmiky, KpiM BMNagkiB, SKLWO YNpaBniHCbKWA
nepcoHan abo nnaHye nikBigysatn TOBapMCTBO YN NPUNMHUTU LisiNbHICTb, ab0 He Mae iHLWKMX
peanbHUX anbTepHaTUB LibOMY.

Ti, KOro HagineHo HamBMLMMKW MOBHOBaXXEHHAMMW, HECYTb Bi4NOBIgANbHICTb 3a Harnsg 3a
npouecom biHaHCOBOrO 3BiTyBaHHSA ToBapucTea.

BignoBiganbHicTb ayauTOpiB 32 ayaAUT OKpeMoi ¢piHaHCOBOI 3BITHOCTI

Hawumu uinsmu € oTpumaHHs 06r'pyHTOBaHOT BNEBHEHOCTI, L0 OKpema (hiHaHCOBa 3BIiTHICTb
Yy LiNOMy He MICTUTb CYTTEBOrO BUKPUBMEHHS BHACNIQOK LaxpancTtBa abo moMuIku, Ta
BMMNYCK 3BiTY ayauTOpIB, WO MICTUTb Hawy ayMky. O6rpyHTOBaHa BMEBHEHICTb € BUCOKMM
piBHEM BMEBHEHOCTi, MPOTe He rapaHTye, WO ayauT, npoBedeHun BignosigHo go MCA,
3aBXOMN BUSIBUTb CYTTEBE BUKPUBIEHHS, KONMU BOHO iCHYE. BUKpUBREHHS MOXyTb OyTu
pes3ynbTaToM Laxpanctea abo NOMUIKKN; BOHW BBaXalTbCs CYTTEBMMMU, SIKLLLO OKPEMO abo B
CYKYMHOCTI, Sk 06Ir'pyYHTOBAHO O4YiKYETLCS, BOHU MOXYTb BMSMBATN Ha €KOHOMIiYHi pillEHHS
KopuCTyBauiB, WO NpMIAMaloTbCA Ha OCHOBI L€l OkpeMoi (piHaHCOBOI 3BITHOCTI.
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BukoHytoun ayguTt BignosigHo oo sumor MCA, My BUKOPUCTOBYEMO NPOMECiNHE CyIKEHHS
Ta NpodecinHMi CKeNTULUM3M NPOTSAroOM YCbOro 3aBAaHHA 3 ayauTy. Kpim Toro, mu:

— iAeHTUIKYEMO Ta OUIHIOEMO PU3MKU CYTTEBONO BUKPMBIIEHHS OKpeMoi ¢diHaHCOBOI
3BITHOCTi BHACMiAOK LaxpancTea Yy NOMUITKK, PO3POBNSEMO i BUKOHYEMO ayaANTOPCHKi
npoueaypwv y BionoBigb Ha Ui pMU3NKK, a TaKOX OTPUMYEMO ayauTOPCHbKI [OKa3n, Lo €
[OCTaTHIMU Ta NPUNHATHUMMW ANS BUKOPUCTAHHS iX Ik OCHOBM AN HALOT AYMKU. Purank
HEBUSIBNIEHHS CYTTEBOIO BWKPUBIIEHHSI BHACMIOOK LUaxpamcTBa € BULUMM, HiK Ans
BMKPUBIIEHHS BHACMIOOK MOMMITKM, OCKINbKM LUAXPanNCTBO MOXE BKMOYaTU 3MOBY,
nigpo6Ky, HAaBMUCHI NMPOMYCKX, HEMpPaBUIbHI TBEPAXKEHHS] ab0 HEXTYBaHHS 3axofammu
BHYTPILUHLOIO KOHTPOJSO;

— OTPUMYEMO PO3YMIHHSI 3aXOAIB BHYTPILLUHBOIO KOHTPOSIO, WO CTOCYIOTLCS ayauTy, ans
po3pobkn ayauTopcbkux npoueayp, ski 6 Bignoeiganu obcTtaBuHam, a He Ans
BMCMOBMIEHHSA OYMKA LOAO €(EKTMBHOCTI CUCTEMU BHYTPILUHBOTO  KOHTPOIO
ToBapucTBa;

— OUHIEMO MPUAHATHICTL 3acTOCOBaHMX OOMIKOBMX MOMITMK Ta OBIPYHTOBaHICTb
06niKoBUX OLIHOK i BignoOBIAHNX PO3KPUTTIB iHGOpMaLii, 3pobneHnx ynpaBniHCbKUM
nepcoHarnom;

— [OXOOMMO BUCHOBKY LUOAO MPUAHSATHOCTI BUKOPWUCTAHHS YNpPaBMiHCbKMM NEpPCOHanom
npunyLweHHsa npo 6e3nepepBHICTb OisiNbHOCTI 9K OCHOBY Anst GyxrantepcbKoro obniky
Ta Ha OCHOBI OTPMMAaHWUX ayaUTOPCbKUX A0Ka3iB pOOMMO BWCHOBOK, YM iCHYe CyTTeBa
HEBU3HAYEHICTb LIOAO MoAii abo ymOB, WO MOXE MOCTaBUTU Mif 3HAYHWUIA CYMHIB
3paTHicTb ToBapucTBa NPOAOBXKYBATW CBO AiNbHICTL Ha 6e3nepepBHili OCHOBI. HAKLLO
MW OOXOAMMO BUCHOBKY LLOOO iCHYBaHHA Takoi CyTTEBOI HEBU3HAYEHOCTi, MU MOBUHHI
NpVBEpPHYTU yBary B HaLLOMY 3BiTi ayanTOpiB A0 BigNOBIOHNX PO3KPUTTIB iHCpopmaLii B
OoKpeMilt cpiHaHCOBIN 3BITHOCTI abo, AKWO Taki po3KpUTTS iHpopMaLii € HEHaNEXHUMMU,
MoAMdiKyBaT CBOK AYyMKY. Halui BUCHOBKM I'pYHTYIOTBCHA Ha ayguTOPCbKUX doKasax,
OTPMMaHMX [0 AaTh HaLoro 3BiTy ayauTopiB. BTiM, ManbyTHi nogii abo ymoBu MOXyTb
npumMycuT TOBapMUCTBO NPUMUHUTL CBOIO AiSNIbHICTL HAa 6e3nepepBHilt OCHOBI;

— OUiHIOEMO 3arasnibHe MnoAdaHHs, CTPYKTYpy Ta 3MIiCT OKpemoi (iHaHCOBOI 3BiTHOCTI
BKIMIOYHO 3 PO3KPUTTAMM iHGOpMaLUil, a TakoX Te, YM nokasye okpema dpiHaHCOBa
3BITHICTb onepadii Ta noAii, Wo noknaaeHi B OCHOBY Ti CKNafaHHs, Tak, Wob gocsartu
[OCTOBIPHOro NOAAHHS.
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Mwu noBigomMnseMo TWM, KOrO HagineHo HaMBULLMMMK MOBHOBAXEHHSIMWU, Pa3oM 3 iHLIMMMK
NMUTaHHAMW iHpopMaLilo NPO 3annaHoBaHWI 00CAr Ta Yac NPOBEAEHHS ayauTy Ta CYTTEBI
ayauTopChKi pesynbTaTti, BKItoYakoun Oyab-siki CyTTEBI HeOonikM 3axoniB BHYTPILLUHBOMO
KOHTPOIIO, BUSIBNEHI HAMK Mig 4Yac ayauTy.
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